8 May, 2015

: 'I‘he Busmess Head
GDA Trusteeshlp lelted

. '-'Mumhal '

. Sub]ect. Issue of Non Convertible Debentures ["NCDs”} aggregatlng to INR 7 Crs Statutory o
o Comphance Half Yearly Report for the half year endmg 31*t March 2015.

o DearSIr, N

SIGN,..

LONTENT&: NOT VERIFIED

, . 3.........--‘.:4; '

| i'. With reference to your letter no. DT/half ley/March/Z{}H 15, dated 2_5“' March 2015 Here we
;. were prepared all documents as  per Agreement with Stock Exchange. : :

. L Certificate from Chartered Accountant insu

pport of the Asset Cover ratlo and the debt equ1ty

Ratlo ason 31st March, 2015
- 2 Detalls of latest Ratn_lg_NCDs' - : : o
. 'Series/ | Date of Dateof | No. Face Amt, of ‘Latest
- Tranche | Allotment | Listing | of value | Issue(Rs, | Listing
_ ' = - NCDs | (Rs.incr) | incr) Rating
- CBolI 30t July ~ | 22« August | 70 | 0.10 - 700 . | (ICRA} A (S0)
2014 Non 2014 2014 .+ | rating given.
- {-Convertible - SR - | by ICRA in 5t
. debentures | -~ ‘| May, 2015,
: —— And MFI '_3-1.-.
- | by CAREin
- ]une 2014

The latest Credlt Rating in respect of the said i 1ssues is mentloned in the statement and we
- confirm that credit rating is not dowugraded in respect of any of the ahove issues, smce the
respectlve dates of the said N CDs issues. S o

3 Coples of Documems Please ﬁnd followmg Document in attachment

I Audlted Balance Sheet and Statement of Proﬁt and Loss Account as on date of 3 S

31 03 2015

Registered Office : B/212, Arjun Centre Plot No. 231, Govand|5tatron Road Govandl Mumbal 400088 Maharastra
Reg:onal Off‘ ice : 3rd Fioor Amin Chamber, 85 - B, Sampatrao Colony, Alkapuri, Vadodara 390007 Gu;arat Indla

"CINNo : U65999MH2009PTC197149, Phone 0265 2313141/ 42,
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M POWER

MICRO FINANCE PVT. LTD.

Please find arrange all document as per specified format attache_d Anhéx'_ure, I(ind_ly .ta_ke :
‘the same on records. ' B
4 _Ceﬂi_ﬁcht_é of Borrowed fund: Certificate from Statutory Auditor of the Company M/s

M Power Micro Finance Private Limited, borrowed NCD fund has been utilized for :

'_ - Regular Bussiness & Working Capital requirements of the Company. . -

5. Copies of Insurance Policies for the properties mortgaged or charged in favour of the
Trustees to secure NCDs, . - s
.. Company have created the charge against our unsecured receivables in favour of
GDA trusteeship Services Limited. © =~ . R -

" 6. Creation of Debenture Redemption Reserve as stipulated in the Debenture'Trﬁst D_eed/__ o
- Companies Act 2013 and regulations /SEBI guidelines amended from time to time; - -

In terms of notification dated 3-4-2014, issued by Ministry of Corporate Affairs,
Debenture Redemption Reserve {DRR) is not required to be created for issue of
privately placed debentures by a NBFC registered with RBL Therefore, there has -
been no requirement for the Company to create Debenture Redemption Reserve . -

' -and as such Con_lp'any has not created any Debenture Redemption reserve;.

7. Debenture maturing date will be 28 July, 2016,

_. Thanking You, _
. For M Pawer Micro Finance Pri

- KM Vishwanthan
... CEO & Director

Registered Office : 'B/212, Arjun Centre, Plot No. 231, Govandi Station Roa'd,'_Govandi, Murﬁba_i'—40_0088_, Maharastfa. _
Régional.Oﬁice :13rd 'Floc_')r, Amin Charnber, 85 - B, Sampatrao Colony, Alkapuri, Vadodara-390007, Gujarat, India . o

- . OINNo: U65999MH2009PTC197149, Phone : 0265 2313141 /42, -
_ Website:www.mpcbwermicr_'o.com, Email :-'c_ontac__t@m_power’micro_.c_qm- '




M POWER

'MICRO FINANCE PVT I.TD.

“Annexare -1

. The Manager, .
. Stock Exchange Ltd
. Mumbal : :
Dear Slr _ _
Re Comphance under Listlng Agreement for the half year ending on 315t March 2015 '

- _Wlth reference to the above we submlt herew1th the information and documents as per the
-~ provisions of SEBI (Issue & Listing of Debt Securities) Regulatlons, 2008 and SEBI (Issue & =
* - Listing of Debt Securities) [Amendment] Regulatlons 2012 and the Llstmg Agreement there :

_ under, as mentloned below: - _ L . : -

1. _ Follong issues of Non-ConvertibIe Debentures have heen liste‘d withyour Stock Exchange:. N

Details of listed NCDs: _ .

| Series/ | Dateof Date of No. | Face | Amtoflssue | Latest

-|. Tranche | Allotment | Listing | of |. value | (Rs.incr) | Listing |
I N NCDs | (Rs.imer) [~ - | -

CBOIl " 30%July [22@August| 70 | 010 | 700 | Ats@by

2014 Non 2014 | 20014 | | [ lICR&
Convertible : S - o I

' 'dehentures

.. The Iatest Credlt Rating in respect of the sa1d issues is mentioned in the statement under Sr.
- No.1 above .and we confirm that credit rating is not downgraded in respect of any of the R
above i 1ssues snnce the respectlve dates of the sald NCDs i 1ssues, - . . -
2. The Asset Coverage Ratlo ls 5.16 umes | |
3. 'I'he Debt Equlty Ratio is 5. 04
. 4, The due date of payment of prmmpal and mterest and the actual date of payment for the
~ halfy year endmg on 315t March, 2015 are as under: _ _ _

- _Detalls of redemption & payment of mterest durmg last half year endmg 31=t March -_ "
' 2015 ' _ _ _ _ o L

Series/ | Type' Due da.te of ._ Prlnclpal I’nterest " Actual date of
- Tranche [Prmcipal | payment- . | Amount Amount payment .

_lnterest)

Reglstered Off ice ! B/212 Arjun Centre, Plot No 231 Govand! Station Road Govand:, Mumbat 400088 Maharastra_
: Reglonal Office : 3 rd Floor, Amin.Chamber, 85 - B, Sampatrao Colony, Alkapuri, Vadodara- 350007, GUJarat tndla '
CINNo: U65999MH2009PTC197149 Phone : 0265 2313141 / 42, o
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M POWER

MICRO FINANCE PVT I.TD.

- e D T i

[21st Oct, 2014

(CBO 1 'Pnncipal and 28 0ct, 2014 | 29,16,690 | 6,94,774
(2014 - . |Interest - | - - S R
CBO ° I | Principal and -28%Nov, 2014 | 29,16,620 6,85,423 jZSthiNov,'Z()l‘l--
2014 Interest . : ' _ . R |
~|CBO. I Principal and | 28t Dec; 2014 [ 29,16,690 6,31,613 ‘24th Dec, 2014
| 2014 . | Interest . L R 1 N
- CBO . 1T | Principal and | 28" jan, 2015 . | 29,16,690 | 6,20,145 | 227 Jan, 2015 ~
. 12014 |Ioterest . | N - " o
CBO Il | Principal and | 28t Feb, 2015 | 29.16,620 587,505 | 24%Feb, 2015
12014 | Interest : 1 . o
CBO . 11 Principal -and 28“‘ Mar,2015 29,‘]_.6',690 500900 . -25“‘_Mar, 2015_
2014 lnterest o - : g

5, The due date of prmc:lpal and interest of the above sald NCDs during next half year 1e '
' 01 0420151:0 30. 09 2015 areasunder o o S

- _ Detalls of redemptlon & mterest due in the next half-year

.Amount

Series / Tranche ' Type . Due date of : Amg |
. . [ (Principal  ~  / payment - |- < (Rs) |
- Interest]) - ' o B |
| CBO112014 Principal+Interest 28% April, 2015 -~ 3438917 |
CBOII2014 . Principal+Interest 28% May, 2015 3,390,329 )
CBOTIL2014 ‘| Principal+Interest 28% June, 2015 - 3,373,639 |
- | CBOI12014 . Principai+Interest 284 July, 2015 3,327,238
- | CBOII2014 Principal+Interest 28" August, 2015 3,308,290 -
CBO II 2014-' ' Prmapal+lnterest .| 284September, 2015 ' 3275 722 L

We do not expect default in payment of pnn(:lpal / interest due in next half year. .

6. The assets of the Company which are secured for the NCDs 1ssued are: sufﬁcxent to dlscharge y
- the cIalms of the debenture—holders as and when they become due o . :

7. We confirm that the proceeds the. above said xssues by the Company were. utllized for the
purpose as mentioned in the Informatxon Memorandum of the respectwe issues. '

o

The Cash- Flow of the Company is _ad_equate for paym_ent_ of mte_re_st _and rede_mption of
Prmmpai ofthe NCDsissued o L T R

We conﬁrm that we have eomplled w1th all the provwlons of relevant Regulatlons in relatlon :
: to the issue and hstmg of NCDs issued by us and outstandmg on 31 March, 2015

- 10, ’I‘hls company is 'Non-Banklng Fmanaal Company’ and the. NCDs mentloned above are
' prlvately placed and hence no 'Debenture Redempuon Reserve is requlred to be created

o 11 The yearly results for the year endmg on3 1==t March 20 15 are attached as per the format in 77
_ Annexure-l of Lxsung Agreement : S Do : y

Reglstered Office : B/ZIZ Arjun Centre Plot No. 231, Govand|5tat|on Road, Govandi Mumba|-400088 Maharastra

- Reglonal Offlce 3 rd Floor, Amin Chamber, 85 - B, Sampatrao Colony, Alkapuri, Vadodara- 390007 GUJarat Indra .
_ 'CIN No : U65999MH2009PT(2197149 Phone : 0265 2313141/42 : S
Web5|te wwwmpowermrcro com, Emall contact@mpowerm:cro com




M POWER

MIORO FINANCE PVT. LTD..

12 No event-as detailed in clause 19 of the Listmg Agreement has taken place durlng year_ .
-ending on 31.03.2015, requnrlng this company to notlfy to Stock Exchange or. Debenture. _
Trustees N _ N oo S _ :

~ 13. The name, de51gnatlon and contact detalls of “Compllance Ofﬁoer" of. this conl'pany argas . -
"under:- S

" (A) Name of Comphance Oﬂicer : Ms, Rekha Hemnani
(B) Designation " :Finance Manager
© " {€) Correspondence Address . 137 Floor, Alnln Chambers,85 B Sampatrao Colony, o
- Alkapuri, Vadodara- 390007 Gujarat S L o
- {D} Phone, Fax No. 108511176129 -

| (E) Emaillp mchahm_@mzL_enmcmm

- 14. We conf' irm that the mformatlon submltted as above is true’ and correct and - the N
- undersigned has authority to submit the. same to you and that we are aware that above
. information is expected to be placed on the websnte of your Stock Exchange and that of AR
' Dehenture Trustees T : .

'- 15 Please find enclosed Annexure Iin duphcate Klndly do countersign and return to us at the
- earliest. After receipt of acknowledgement please submits it mth stock_ exchange mark
aclmowledge copyto us. _ _ o - Soen R
| . 16 Declaratlon about Declaratlon ahout Status of Security in Annexure -ll
L -17. We have not recewed any complaints durmg last half year endlng as on 31st March 2015,
. Please refer annexure -1l which needs. to be provxded by SEBI vxde c1rcular dated 16th Apnl
2012 : o :
'-.'I‘hankmgyou,_ o

Yours sincerely, -

ato_ry:.

Countersigned by: - :
For GRA Trusteeship Ltd L

Debenture Tmstees

Regrstered Off' ice : Bf212 Arjun Centre Plot No. 231 Govand| Statlon Road Govandl Mumba|—400088 Maharastra
Reglonal Offlce 3 rd Floor, Amin Chamber, 85 - B, Sampatrao Colony, Alkapuri, Vadodara- 390007, GUJarat Indla L

- CINNo: U65999MH2009PTC197149 Phone : 0265 2313141 /42, - '
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MICRO FmANce PVT l.'rn."’

Declaratlon about Status of Securlty

We herebv certlfy and declare that as on- date the value of the assets charged 1o the GDA”
' Trusteeshlp Ltd _the Debenture Trustees in respect of Non—ConvertlbIe Debentures |ssued by' this
pany n pursuance of the Trust Deed executed by this Company, is adequate to cover the
'-eutstanding amount of the NCDs / Bonds, with the agreed margin and that the assets are free from
- encumbra nces debts save and except those speciﬂcally agreed to by the Debentu re Trustee :

A L _Further that the securlty for the sa!d NCDs { Bonds are |n the nature of Ioan assets / recewables are.__ )
' 0 also charged to the lender banks, ‘on parl-passu basis and that the Lead Bank, on behalf of all the. -
~ _consortium banks has given its consent for sharing of said assets on pari-passu basis and that the _
" NCDs issued till 31* March, 2015 are withn the limit authorized by the Lead Bank. Further, that the
said assets forming the security are the performmg assets and adequate systems and pracedures are -
. in place for monitoring . thetr repayments and adequate prowsions are. made for the bad andu
TR -douhtfm debts Sk . : N
| _:!A PGWER l.'llORO ANCE PVT ‘-TD . For RAMANUJAM and BOOVARAHAN
R . S B Chartered Aooountants

. ‘?"?@Fed A°¢§H vrs:-rwANATHAN

Regrstered Off' ice : B/212 Arjun Centre, Plot No. 231 Govandl Statlon Road, Govandl, Mumbal 400088 Maharas
Reglonal Office 3 rd Floor Amin Chamber, 85 B, Sampatrao Colbny, Alkapurl, Vadodara 390007 Gu;arat, In _ia-
“CIN No : U65999MH2009PTC197149 Phone : 0265 2313141/42 S
Websrte wWww. mpowermlcro com, Emall contact@mpowermlcro com




- Annexure - 0TI

Details of Co'mplaints-'

A) Status of Investor Gnevance.

M POWER

MICRO FINANCE PVT. LTD. _

No. of Complaints

| No.of Complaints pending | No. of Complaints received durmg the -
1" at the end of previous half- half-ye_ar (30.09.2014 to 31.03.2015) | resolved during the |
year [30 09 2014) . S : s half-_jrear._ '
NIL
o B] Details of complaints pendlllg for more than 30 days- o o
No. of - : Nature of complamts ' Steps . | Status of -
Complaints pendmg taken for | complaint (if -
~ | formore than 30 .| redressal | redressed, date of
| .days - '

| redressal) =

| Delayin : | Delayin -~ | Any
| payment . | payment of | other

of . | redemption _

interest

NIL

Registered Offlce B/212 Arjun Centre Plot No 231, Govandl Statlon Road Govandl Mumbal 400088 Maharastra.'_:_ h
Reglonal Office : 3.rd Floor, Amin Chamber, 85 - B, Sampatrao Colony; Alkapuri, Vadodara- 390007 Gularat tndla _

-CIN No : U65999M HZODQPTC197149 Phone : 0265 2313141 / 42,
Website www mpowermlcro com Email : contact@mpowermlcro com




M POWER

MIGHO FINANCE PVT I.TD

fAss r Rati sat. 1,

" Particulars - ST . RSInCT' o
‘Book Debts and Rec_eivaib]e_s_
: _Receiva.bles under financing activity =~ . S S | S 59.06
Other current assets and receivables - Lo e 20T
- | Other Receivables(Margin Deposit) L S k740
| Cash and bank balances ' Y B A

Advances recoverable in cash ar in kmd or for vaJue to be recewed, Good

. 'Total recewables_, book debts and otherreceivahles_ @B T o 76.0'2

Loans secured by ﬁrst parl-passu charge

| Loan from banks against hypothecatmn of assets under ﬁnance, book debts . o _ 41.24

and other recelvables . : B . o

R _ :Secured Redeemable Non Convertible Debentures ' R N R R 4.67
. Total Secured Loans [B] 4591 .
._Se_curlty Cever (A) /._(B]_. 1_.53. .

Reg|stered Offlce B/212 Arjun Centre, Plot No. 231, Govand:Statlon Road Govandl Mumbal 400088 Maharastra
Regmnal Oﬂ' ice : 3 rd Floor, Amin Chamber, 85 - B, Sampatrao Colony, Alkapuri, Vadodara- 390007 Gu;arat Indla -
CIN No : U65999MH2009PTC197149 Phone : 0265 2313141 /42 :
Webmte WWW, mpowermlcro £om, Emall contact@mpowerrmcro com




o TOTAL ASSETS HYPOTHECATED ON31 /os / 2015 [B]

M POWER

MIOHO FINANCE PVT. I.TD.

Ason 31+ March 2015

" Rs.Incr.

‘Particulars

'Amount '

Total Loans / Borrowings )

TOTAL ASSETS RECEIVABLES AS ON 31/03 /2015 (a)

Less _ : ’ '
Term Loan & Workmg Capltal Limits agamst hypothecated :
| assets - : :
Add Asset Cover

Amount

065

{ Amount

4189 |

5591

; Assets Charged / to be charged to Trustee GDA Trusteeshlp
Ltd. For below mentioned serles o : :
For NCD Series: '
Add: Asset Cover
({ Assets prowded in excess due to roundmg oﬂ)

Proposed NCD Serles :Z .

_ Add Asset Cover (—- tlme} :
[Assets provided in excess due to roundmg oﬂ]

47.d5 L

5906

B ’Asset_s F‘_ree_ From Ehcumbrsnce (A]"_-_'(B) o

- AUTHORISED SIGNATORY

CIN No : U65995MH2009PTC197149, Phone : 0265- 2313141/ 42,
Website www, mpowermlcro com, Email : contact@mpowermlcro com

Reglstered Office : Bf212 Arjun Centre, Plot No. 231 Govand:Statson Road Govandl Mumbar 400088 Maharastra.
Regnonal Office : 3 rd Floor, Amin Chamber, 85-B, Sampatrao Colony, Alkapuri, Vadodara- 390907 GUJarat indla




RAMANU]AM and BOOVARAHAN
artered Ar.countants : : e L : : L
: ST 4f56 Kalpamr'u,- Fiat_"lA. K. B.Dasan Road, Alwarpet.

- ' enn i - 600.018. Telefax : 24354650
'ma:l rbcal989@gmail com -

CERTIFICATE

blS of exammatlon and venflcatlon ot Bool\s of Accounts and other_relevant documents- :

"_and reoords mamtarned by M!s M Power M;cro Fmance F-‘rlvate lelted hawng |ts reglstered o

'-'offce_ at B-212 ARJUN CENTRE PLOT NO 231 GOVANDI STATION ROAD GOVANDI L

- Thls Certlf cate is 1ssued at the speczf“c requeat of st M Power Mrcro Flnance Prlvate Limlted L

'."for the purpose of }ssumg to Mfs GDA Trusteeshlp L|m1ted Trustees of the Debenture Trust

o For RAMANUJM& and BOGVARAHAN
Ghartered Accountants : ,f }Lq‘_;_sotp,

p “HEKHAR VISHWANATHAN\\;
o -_:Partner IR
Membershrp No 053073___,

Brand-|es I(olkata * KOZhlkOde * Mysore . _' o




- "RAMANUJAM and BOOVARAHAN

hartered Accountants

ai

mall

- Reporf:for-the Half vear anded 3 ISt March 2015
ts arged as. per Trust Deed

| Hypothecatlon agalnst Book debt as per Trust Deed

Assetq f charged as 0fd1*" March 2015 Trust Detd! Deed of Conflrmatlon -

4!56 Kalpatar*u Flat |A, I(.B.Dasan Road, Nwarpet'
- 600 018. Telefax : 24354650 -
ifbcal9'89@gmall.com o

Asset Secu rlty
_Cove_r i Reqd_
| Rsincrs)

Debentures
Outstanding &
. Issued -

- |as-on 31" March,
ol 2018
1 {Rsin Crs)

TSI No Debenture Trust Deed_

Date & Amuunt

: _Set:urity
~ Provided
(Rsin Crs)

Deb *!rust Deed Date 467 71 51687
130" July, 2014 ' EEESEEE N IR
Name of Trustee:
Mis. GDA Trusteesh:p

Jtimited:

i Amount TCrs -

__ '_2 Detenis of Secured debentures outstandmg as of 31‘t March 2015

Trust Draed Debentures Amount T: ust-
17 Deed-Wise

. Issued as of 31° March
._(Rs In Crores) '

- 2015

4.67:

?Crs |
.45'((_3'”

Total

_ tiélo'fr\.{! Power Micro Finan'_c_é';'f_ir.'_i\}afé _'Li__r_nite_d_: as.a
R f-_Chartered Accountants '

By IZSHEKHAR VISHWANATHA
. Partner .- -

S Place Ch&nnai - B
i ji’u'lembership No 053073

- Date, 18" Aprll 2015

Debentures Outstandmg & S

(Rs In Crores)% . o

For RAMANUJAM shd BOOVARAHAN

 Branches : Kolkata % Kozhikode  Mysore . . . '~




IGRA Limited

I  CONFIDENTIAL -
| Ref No: ICRA/SFR/CHE/15-16/2472 €~~~ . May 05, 2015

Mr. K.M. Vishwanathan
- Chief Executive Officer :
‘MPower Microfinance Private lelted S
3" Floor, Amin Chamber '
'85-B Sampatrao Colony o
Alkapuri, vadodara- 390007 - -

1 Dear Srr

"-_Re Surverllance of rating ass;gned to Rs. 7 00 crore (present o}'s Rs. 4. 37 crore) Non
Convertlble Debentures (NCD) of MPower Miciofinance. Private Limited " (MPower)
under the Pooled NCD Programme IFMR Capltal CBO II 20141 L

-As vou would be aware, in.terms of the mandate Ietter recewed from its cl:ents ICRA errted s
- required to revrew aH rts ratmgs, on an annual ba5|s, or as and when the c:rcumstances so e

-warrant

" The Ratmg Commrttee of ICRA, after due con5|derat|on, has rewsed the ratmg for the captsoned :
'NCDs from {ICRAJA~(SO) Tto [ICRA]A(SO) : : :

The ratlng, as aforesard however shouid not be treated asa recommendatron to buy, se!l or hold the

-aforesard instrument. : ) _ : _ : .

" ICRA reserves the nght to suspend withdraw or revise the above ratmg at. any ttme on the basis of o
new information or unavailability of information or such other circumstances, WhICh ICRA believes,

. may have an lmpact on the rating assrgned to the aforesaid mstrument .

. You are. required to forthwith mforrn us about any ‘defauilt or delay in repayment of interest or prmupal
.amount of the instrument rated, as above, or any other debt instruments/ borrowing. You are also

required to keep us forthwith informed of any other developments-which may have a direct or indirect

‘impact on the debt servicing capabillty of the company including any proposal for re-schedulement or
'postponement of the repayment programmes of the dues/ debts of the company W|th any Iender(s) 7.

: :nvestor(s) _ : .
Should you requrre further clarlﬁcatmn please do not hesrtate to get |n touch wrth us.’

" with kind regards,
'_'-.Yours faithful!‘y, s

ForICRA lerted o l

L e

(e~ e
_ Kalpesh Gada ' L o Vlbhor Mittal .
' _Head Structured Fmance S Assrstant Vace Presrdent o

"CC GDA Trusteesh:p Serwces lented (Trustee)
* Under the current transactron nine rssuers had srmw‘taneous.-y rssrxed NCDs aggregafmg to Rs. 74 cr ore whrch was rred:r

enfianced by a commort par(ra! guaraniee : :
! For comp,'ete ratmg deﬁnrtron p!ease refer to JCRA Webs:fe www rcra in‘or any of me .'CRA Rafmg Pubncanons .

| Electnc Mansion, 3rd Floor, Teho +917264693300/01 . wabsite | WINWICRAIN
- Appassheb Marathe Marg, | Fax v912224331300 © . emait: rumbai@icraindia com -
. Prabhadevi, Mumbai 400 026. S _ S CIN u4939mieermco4.e?'49

Regd Office - Kaalash Bu:ldrng, 11th Floor 286, Kaeturba Gandhi Marg New Delhl o 001




