Date: 6th November, 2015

To,

The Sr. General Manager
Department of Corporate Services,
BSE Limited,

. 1st Floor, P.J).Towers,

Dalal Street,

Mumbai — 400 001.

Re: intimation pursuant to Clause 27 of the Listing Agreement - Debt Securities

In accordance of the terms of the Listing Agreement for Debt securities, we wish to inform you as under
with respect to issue by way of private placement of 400 Rated, Listed, Unsecured, Redeemable Non-
Convertible Debentures ("NCDs”) being Sub Debt, qualifying as Tier-1l capital on private placement basis

of face value of Rs.10,00,000/~(Rupees Ten Lakhs Only) each aggregating to Rs. 40,00,00,000 (Rupees
Forty Crores) issued at par (“issue”) '

1. Credit Rating:

By ICRA: ' -
INSTRUMENT AMOUNT RATING ACTION
Issuer Rating Not Applicable [IR]A-{Positive)
Long term bank facilitics (Cash | Rs. 1850.00 Crore [ICRAJA-(Positlve)
Credit/Term Loan)

Subordinate Debt ' Rs. 60.00 Crore [ICRAJA-(Positive}

By CRISIL:

INSTRUMENT ANMOUNT RATING ACTION
cP Rs. 100 Million CRISIL A+(SO) Very
: Strong Degree

2. Asset Cover Available:
The Debenture issued is unsecured, so the security cover is NIL. The Asset cover available over total
long and short term debt outstanding as on 30th September, 2015 is 1.24 times. ((Total balance sheet
assets- infangible assets)/Total long and short term debt outstanding)

3. Debt Equity Ratio:

" Company's Debt Equity Ratio is 6.01 times as on 30" September, 2015
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4. Previous Due Date for the payment of interest/principal and weather the same has been
paid or not:

The due date for the interest payment was on 30th September 2015 and interest amounting to Rs.
1,27,03,562/- (Rs 1,41,15,068.00/- less TDS @10% ) was paid.

5. Next Due date for interest/ Principal:

a E Next Due date for the interest payment is on 31st December, 2015.

This is for your information and records.
Thanking you, |

Yours faithfully '
. For, 1A S Financial Services Limited

Punita Maheshwari
~ {Company Secretary)

Regd. Qffice : 6, Ground Floor, Narayan Chambers, B/h Patang Hotel, Ashram Road, Ahmedabad-380 009.
Tel. : + 91 79 3001 6500 = Fax : + 91 79 3001 6561, + 91 79 3001 6597 » E-maii : mfsl@mas.co.in
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To,
The Manager,

* GDA Trusteeship lelted
Mumbai

- Dear Sirs,

We have Physically' verified the accounts of M/s. MAS Financial Services Limited h'avir_ig' its .

Registered office at 6, Ground Floor, Narayan Chambers, B/h. Patang Hotel, Ashram read,_
Ahmedabad — 380 009 for the half yearly ended as on 30" September, 2015 and _we"fou'nd
that: '

i. The Company has fullyut wls for the,

gepose for which it was borrowed.

e Redemptlon fund as per the

Ministry - 4/2013 [NO. 11/q2/2o12 CLV

(A)], date
iii.  There are _'

int'erestamountm- f 562/~ 5:068.00/- lesg 10%)waspa1d

iv. The Debenture (Subordinate debenture) issued is unsecured, so the security COVer is NIL.

The Asset cover available over total fong and short term debt outstanding as on 30th
September 2015 is 1.24 times. {(Total balance sheet assets- intangible assets)/Total long

_ end_ short term debt outstanding).

v. ~ The Company’s Debt Equity Ratio is 6.01 times as on 30th September, 2015 __ . |

oh Debentures as on 30"

h September 2015 and
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Chartered Accountants |

i ~The Bor:;owing Powers and Borrowing' Limits of the Company is Rs. 2500 Crores (Rupees
- Two Thousand and Five hundred Crores) and total borrowing of the Company including the
| Debentures outstanding of Rs. 60.00 Crores do not exceed the i;aptiorié_d limit of Rs.

2500.00 Crores as on 30" September 2015.

R L

: Above detalls have been verifi ed by us from. audlted Bock of Accounts produced before usfor

our verification.
' Date: 6th November2015. | ' ‘For, 5. Khemka & Co.
Place : Ahmedabad '

Chartered Accountanty

No. 128868

42, Swast_lk Chambers Near Gujarat Vidhyapeeth, Navjeevan Press Road, Ahmedabad 380 014
Tele Fax : {0) 079 - 27544493 (M) 9429259464, 9376309866
E-maif : skhemkaahmedahad@gmall com chandresh _59@yahoo. co.n
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Deloitte N
Haskins &Sells el S
. T Tel: 491 {079} 27581542

+91 [079) 27583543

+31 (079) 66073100
Fax: +9) {079) 27382551 .

Independent Auditors® Report on Review of Interim Pinancial Information

- To
The Bosrd of Directors of
MAS Financial Services Limited

Introdnction . .
We have reviewed the accompanying Condensed Balance Sheet of MAS Fimaneial Services Limited
(“the Company™) as at 30® September, 2015, the relaied Condensed Statements of Profit and Loss and
Cash Flows for the six month period then ended, and & summary of selected explanatory notes. The
Management is responsible for the preparation and presentation of this Interim financial information
In accordance with Accounting Standard (AS) 25, “Interim Financial Reporting”, specificd under
" Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014 and other accounting principles gencrally accepted in India, Qur responsibility is to express a
conclusion on this interim financial information based on our review.

Scape of Review

We conducted our review in accondance with the Standwrd on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Awditor.of the Eutity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plap and
perform the review to obiain moderate assurance as to whether the Interim Financial Information is
free of material misstatoricht. A review of interim financial imformation consists of making inquiries, -
primarily of persons responsible for financial and accounting matters, end applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standerds on Auditing and consequently does not ensble us fo obtain assuraace that we would
become aware of all significant matiers that might be idontified in an audit. Accordingly, wo do not

express an andit opinion.
Conclnsion _
Based on our review, nothing bas come to our itention thet cavscs us do beliove that the
accompanying Interim Financial Information is not prepared, in all material respects, in accordance
with the Accounting Standard (AS) 25, “Intcrim Financlal Reporting”, specifled under Section 133
of the Companies Act, 2011, read with Rule 7 of the Companies (Accovnts) Rule, 2014 and other
accounting principles generally accepted in India.
For Deloitte Haskins & Sells
: Chartered Accountants
(Firm's Registration No: 117365'W)
' el
rav 1. Shi;h-
: Partner
. ' Membership No.: 35701
Ahmedzbad, 4* November, 2015
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MAS FINANGIAL SERVICES LIMITED

CONDENSED BALANCE SHEET AS AT 30TH SEPTEMBER, 2015

hief Financial Oficer)

(ﬂwlma::w?m Dirtctor)

_ Place
_Date:

As at 30th As ut 3iat
Notos | Septernber 2015{ March 2013
: . Rupses Rupues
~ EQUITY AND LIABLLITIES
Sharcholdars® funds
Share Capitnt 3 504,712,150 | 504,712,160
Resarves amd Surplus 4 1,053,628,5670 813,886,700
: ) . 1:648,241,720 | 1,408,508,850
" Compuleotily Convertible Debentures (Unsecured) 499,800,000 468,800,000
Non-current Usbites
Long-termn bowmowings L3 1.793,908,347 1,138,668,816
Other Long-termi Liabilities ] 1,218,845 322 920,245,706
Long-tenm provisione 7 40,305 062 30,204,862
. ' .3,050,140.631
Curvant Babities .
Short-larm bomrowings B 7.258,558,029 7,434,050.304
 Trede payables 35,876,238 13,800,450
Other current Habifties 9 3,433,188,706(  3,205,724,133
Short-term provisions 10 72217 317 167,785,108
. | 10,789.835,529 | 10,821.489,004 |
ToTAL 503026 560 |13 i85
ASIETS
Non-cunrent assets
Fixed assots 11 ) ;
Tangibla assels ' 85,011,773 44.,174910
intzngible assels - -
Capital Work-in-Prograss _ = 585,188 |
. 88011773 | = = 48,160,409
© Non-current iwesiments 12 | 10233121| 110884304
Deoferred tax assets {nef) 13 25,265,165 22 540474
tongterm loans and advances 14 3,813,179.8986 3,447.871,088
Other non-current assets 15 70588405 ;- 101,743,805
4019298588 3,68),149.789
Current assels '
Cash and Bank Balances 18 1,871,431,873 2173287147
Shorttem ans and advences 14 $.821.067,950 £,835,734.318
Other current aasets 17 121218498 e 0,740,867
: : LJ813,718.221 § 11,009,765,333
ToTAL _ES e ee | 148meTeTs |
‘See accompalnying explanatory notes foming part of
In tarms ofwrrapoqtahdud. Disectors
For Deloitie Hasking & Selis '
rered Accayuntants /
\! : ——
Gaurav J. Sheh Kamiesh C. Gandhl
Partner

"ﬁ:nc. Gandhni

Time Direator &|

. Ahmadabad
84. g.m;




MAS FINANCIAL SERYICES LIMITED

CONDENSED STATEMENT OF PROFIT AND LOSS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2015

Half Year anded | Half Year ended
30th Ssptember, | 3iith Seplember,
Notes [ 2045 2014
Rupoos Rupeass
INCOME '
Revenue from Opevations 18 1,344,967,124 1,068,131,832
Other Income 19 5018447 4,314,356
Total Revenue hSl&:,&_,ﬂ': 1,2%18!
EXPENDITURE
Empioyee Benefits Expense 20 104.748,185 78,400,241
Finance Costs 21 624,308,603 488,525,469
Depreciation and Amortisation Expanae 2 4,103,305 7,058,571
Prowisions and Loan Losses 23 103,425,788 88,067,746
Othar Expanses 24 | 148,207 473 108,145,208
Total Expensea ; .978|797e92 W%&iﬁ
Profit Bofore Tax 370,188,179 204,080,865
Tax Experne / (Bonaﬂt)
Cument Tax . 133,300,000 | 105,000,000
M!M)mmmmmmm - - {2,154,454)
" Net current ke expense 133,300,000 | - 102,845,548
Deformad Tax {2,754,601) (2,968,101}
Net tax expenso / (benofit) 130,645,308 £9,888,445
Profit for the period 230,542, 104,164,420 |
Eamings per share (of Rs. 10 sach): 25 ' :
Bakic 1388 . 11.08
Dilstent 1389 11.08
financlal statemenis
in terms of aur report attached

For Deloitte Hasking & Selly

R"’J#—-db": o vﬁ Gandhi]
(Company Secratary) ) Financial Officer)

'nme Ahmedabnd
Date ; ol 1205




i [m FINANCIAL SERVICES LT,

CONDENSED CASH FLOW STATEMENT FOR THE HALF YEAR ENOZD 30TH SEFTEMBER, 2015 _ :
. : Hall year endod Half year ended
| 30th September, 2018 30th Septemher, 2014
i * |A. CASH FLOW FROM / (USED IN) OPERATING ACTWVITIES (610,481,704) (2,348,700,113)
{B. CASH FLOW FROM/ (USED IN) INVESTING ACTIVITIES (8,621,301) (6,849,289
C. CASH FLOW FROM / (USED IN) FINANCGING ACTMVITIES 322,630,300 1,308 474,936
NET INCREASE/ {DECREABE) IN CASH AND CASH ' (198,483,705 " -} (es7.074468)
BOUIVALENTS (A+B+C) ] .
; Cash and Cash Equivalents gt the beginning of the period 2,126,523,002 1,778,160,433
il Cash and Cash Equivalents et the end of the pariod 1,530,058,297 821,006,027
: ' - Half yoar ended | Haif year encied
30th Seplember, | 30th Septembaer,
2018 201a
© | Notes:
§ | 1 Cmsh and cash equivalents at the end of the paciod comprisen:
! () Cash on Hand - 5,322,027 5,245,042
: () Balances wih banks : _
In Curreni/ Cash Crodit Accounts (lncluding Rs. 874,048 (As at 31t March, 2018 1,924,737 210, 815.840.9851
mmmhmneuamwmmmmmmm.mm .
: cun be utlised only for the spaciiic identiled purposss.
:

|2 m@mmmmwmmmammw“wmhmwmsmm-amcﬁhﬁow
- Statsments specified under Bectlon 133 of the Companies Az, 2013, rend with Foda 7 of the Campaniss {Accounts) Rules, 2014,

3 ﬁem‘MﬁgumlﬁwbemregmumimdmiﬁedMWmm.
Sea sccompanying explunatory notes forming part of the condensed financial statements

in terme of our report atiached

For Delofite Haskins & Sals
Chariered Accountanis

Apuserded

Gawav J. Shar
Pariner.

Y

Punite Msheshwar] - . Time Diraclor &
(Company Secrefary) Financtal Officar) )

Place : Place : Abmedabad _
_““Lm&tf ' D Oliie30ls




MAS FINANCIAL SERVICES LIMITED
Note-{ CORPORATE INFORMATION

MAS Financial Services Limiied is @ public company domiciled in India and incorporated under the provisions of
Companies Act, 1656. It 1a registered a3 @ Non-Banking Finance Gompsny with Ressarve Bank of India, The
Company s engaged in retml asset finance by way of providing Micro Erterprise Loans, SME Loans, Two
Wheeler Loana, Commercial Vehicle Loans snd loans to MFls and NBFCs.

~ Note-2 SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS:

1. SIGNSFICANT ACCOUNTING POLICIES :

A, BASIS OF ACCOUNTING © . -
mcﬁldunedﬁnmchlmmmampmmdmmehmwmmmam )
basls In accordanca with the requiremants of Accounting Standerd 25, "intedin Financlial Reporting®
specified under section 1330fme0unpmm201a(mdmﬁule7dh0anpsm
(Accounts) Rules, 2014) and other ecoounting principles genarally accepted in India; Further, the
Company follows the prudential norms for income recogniifon and provisloning for Non-porforming
Assels as prescribad by the Ressrva Bank of Indla for Non-Banking Financlal Companiea. Tha

Company assesses-all receivahles for their recovery and accordingly provisions for non-performing
ummuﬁmcﬂasmmﬂemdm

“The aocounting poficies adopled In the preparaion of the interim condenued financiel statements are
cmtontmﬂlﬂnufolmdInmmhndmaww:mmwmbrﬁe )
year ended 31* March, 2015, _ _

B, USE OF ESTWFATES :

This pragearation of e Anancal stelements & cinformity with Indian GAAP requires fie Managemant
to make estimates and assumptions conasiderad In the reportad amounts of assots and liebilifies
{ncluding llabiies) and the reported income and expenses during the peviod. ‘The
Manegemant believes that the estimates used in preparaiion of the financial statements are prudsnt
ang reasonable. Fulure results could differ due to these astimates and the differences beiween the
aclusl results and the éstimates are recognised in tha periods in which e resulta are known /

C. EIXED ASSETS

Fixed assets are canied at cost, jess accumylated daprediation and Impalrment lesses, if any. The
cost of fied assets comprises its purchase price net of any rade discounts and rebates, any import
duties. and other taxes {ofher then those subsaquently mmbbmmehxatﬂnrﬁeo). any
directly atributable spenditiure on meking the asset ready for its intended use and other incidental
expenses. Subsequent expondihwe on fixed assets after Hs purchase is capitalized only If such
axparnciiiure mhmmmhmmmmmmmmmmmw

asssased standard of porfommnce.

D. DEPRACIATION/ AMORTISATION

Depreciable amount for assets Is the cost of an asset leas s esiimated resigual vaive, Depreciation
on tangibla fixed assets has been provided on the sireight-ine method as per the usaful iife prescribed
in Schedule | to the Companles Act, 2013. In respect of fixed assets purchased of put to use during
me::?:d , depraciation is provided on a pro-rata basis from the date on which such asset i purchased
o use.

I:'mbhhmammuddmm“ammlyma peiiod of fiva years from the year
purchase.

E. IMPAIRMENT OF ASSETS
mecnnyhgvaluesofassets!caahgmrﬂngunhsateach&ahnmsmatm“medbr
impaiment. If any Indication of impalmnant exdsts, the recovarable amount of such sasets is astimated -

- and if the camying amount of thase asssts exceeds their recovarabla amount, impaimnent loss e
T recognissd in the Statement of Profit and Loss as #n expensa, for such excess amount. The

\ fecoverabie amount is the graster of the net se¥ing price and valke in use. Valus in use is amived at by
discounting the future cash flows to thalr prasent value based on an appropriate discount factor. When
merelshdcaiion lhumlmpwmemlassraeognhedformassetlneameraccounﬁ:g paripds no




Hl

-

J.

longer exdsts or may have decreased, such reversal of Impakment loss I recagnised in the Statement
of Profll and Loss. .
- INVESTME}

Lang temm Investments are carrad Individually at cost less provision for diminution, other than
tmpomy.mmewlueofsumnwumu_cumhvemmmmﬂedmmuw.mthqm«
of cost and fair valus. Cost of Investment inciudes acquisition charges such as brokerage, fees and

dinies.

- COVERNMENYT GRANTS

Subsidies related to depreciable fivad asowls are treated es defemed incoime which ls recognised in the

_dﬁoﬁandlmmﬂupododsmdhﬂwprop«ﬂonhuﬂahﬂemedaﬂmmm
assets is charged. The deferred income balance is separataly discioeed in the financial stataments as
"Defemad Subsldy”.

REVEMUE RECOGNITION :
mmmmmmwmymmmmmwim

on
mmmm“mmnﬁmmmmmmmnmwmmmwwm
Remeankdlmmer-Bmkthmnnecomﬂes.bmcwkedonmﬁmm

Income from Loans:
MMemmmm&mmmmtmmdwmwwmm
interest rate Implicit in such contracts.

Mmmmumdmmammmchmammuﬂmmmmmdﬂw

Income from Assignment of receivabios - _—
lnmedm@mﬂﬁmﬁvﬁh,hnﬂsmmmﬂdmwm.ﬂgmﬂﬁaam!fmre
MwlupﬁnﬁMmaummmmmmmvaaﬁﬁmmmmk
mmhdwmambquﬂmofmoundeﬂymm .

Intarest incoms s sccountad on scorunl basis. Dividend Income is accounted for when the right to
recelve it is agtabRahed.

BEPOSSESSED ASSETS ;

mmormmmmawmmmmu loss on realisation. The
Mndhnmmwmkmwmmmmddmmmdmm

mmanmmﬂmmwmumm“m“mm
udﬂnedcmﬁhﬁhnphmmdmdimmanmmeebasedmhammurmhﬂm
mqukedhbomademdﬂmsuvhsmemdaredbymeempm

Defined benefi plans

Fwdainadbemﬂplmhmahmdmmamﬂpmmmmmkdemmusﬁume
mmm&mmmmwngmmamhmmm.
Aduaial gaine and losses aummmmmmmmwﬁmmmhmeh
mm.mmcmhm-dmmmmmmmmebmﬁummw
wmwﬂhnmmhmmﬁmonammmbuhmmgumge,perhd untll the benefite

Short-term employeo benefits

mwmammmmmmnmmsmmmmmmmm
mmwmmmmmmgmmmmmmm- '




sanvice, These benefits include compensatsd sbsences which afe expected to occur within twelve
mmmm«mewmmmmemmmmmm .

The cost of shori-term compensated absences ks accountod as under : .
(8) in case of accumulated compensated absences, when employees render the sepvices that increase

{) In case of non-accumulaling compensated absences, when the sbsences occur.

EARNISGS PER SHARE

Besic eamings per share s computed by dividing the profit / (ioss) after tax (including the post tax
effect of exraordinary ilems, if any) by the weighted average numbsr of equity shares outstanding
during the period. Diluted eamings per share is computed by dividing the profit / (oss) afler fax
{Incliading the post tex affoct of extracrdinary iems, if any) as adjusted for dividend, interest and other
charges 10 .expenss or incoms (net of any attriblitebla taxes) relafing to the diutive potantial equity
shares, by the weighted average numbsr of equily ahares considened for deriving basie aamings par
share and fhe weighted average number of squity shares which could have been issued on the
conversion of all difutive potential equity shares, if determinable. Potentlal aquity shares ars deefned io
be dilulive only if thelr conversion to eqully shares would decrease the net profit per share from
oonﬂnu_hgadtnaqopuaﬂmmmddimmtyshapamdemodmbemmmdasalme
beginning. of the period, uniess they have been Issued al a iater date. The dikutive potertial equity

. shares ae adjusted for the proceeds receivable had the shares been actually lssued at fais value §.8.

everage merket value of the oulstanding sheres). Dilutive potential eqully shares are determined
Indepandently for each period presentad. The number of equity shares and potentially dilutive squity
Mamwmwwmmm:mmmmmmnnmwm

TJAXES ON INCOME .
Cun'emhxlslheamauntoftaxpayn_hhonmetarabiemhrmomrndster'nﬂhed'ln
sccordance with the appicable bix rales and lhe provisions of the Incoms Tex Act, 1531 and other

apphicable tax laws. _

Daferred tox is recognised on timing differences, belng the differences between the taxable incoma
and the accounting income that originate in one peripd and are copable of reversal in ons or more
subsequent pariods, Deferred tsx is messured using the tax rates and the fax laws enacted of
subatantively enscled as at the reporting date.  Deferred tax liabilities ure recognised for all iming
differences. Daferred tax asssts are recognisad for timing differences of tsms other than unabsorbed
Mmqmwmmmtomummmmmmmmm
future taxable income wil ba avafiable ageinst which these can be reallssd. However, if there are
unahsorbad depreclation and cerry forward of losses and Itsms relating to caplial losses, deferred lax
assets are recognised only If there Is virtual certainty supported by conwindng evidence that there wil
be sufficient future taxable Income available to realiss the assets. Deferred tax assets and Fablitios are
offeet if such Bems relate to taxes on income levied by the same govaming tax kaws and the Company
has a legally enforceable right for such set off. Deferred tax assets are reviewed at each balance sheat
date for their refinability. -

Cun’entanddefmﬁdtaxrﬂaﬂutn lams directly recognissd in resarves ara recognised In reserves
and not in the Stalemant of Profit and Loas. . '

Cash comprises cath on hand and demand deposits with banks. Cagh aquivalents ara shorkterm
belancas (with an orginal matuity of three months or legs fiom the date of acquisition), highly Hould
investmenis that are readily convertible into known amounts of cash and which are subject fo
inaignificant risk of changes in valite. ' : '

F EMENT

" Cash flows are reported.using the indirect method, whereby profit / (loss) before extraordinary iia'na.

and ta Is adjested for the effects of transactions of non-cash rature and any deferrals or accruais of
past or future cash recelpis or payments. The cash flows from operating, Investing and financing
activities of the Company ara sagrogated basad on the avaitable information.

. LEASES

Leass arangaments where the riske and rewards Incidental to ownership of an asaetswstan-ﬂﬂlyws!
with the lessor are fecognised as operating leazes. Laase rentals undar operating leases we
recognisad in the Statement of Profit and Loss on a straight-fine basis over the lease tem,




Q. PROVISIONS AND CONTINGENGIES

A provision is recognised when the Campany has a presend oblgation as a resuit of paat evenis and it
is probable that an outflow of resources wiil ba reguired to setfie the obligation in respect of which g
reliable estimate can be made, Provisions {excluding refiremant benefits) ane not discounted to their
present valus and are determined basad on the best eatimsta required to settle the obligation at the

. balance sheet date. These are reviewed ai each balanos sheet date and adjusted to reflect the current

bost estimates. Contj ablitles are disciased In the Notes. Contingent assets are not recognised
In the financial staternants. ’ . '




MAS FINANCIAL SERVICES LINITED

SELECTED EXPLANATORY NOTES FORMING PART OF THE CONDENSED FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH
SEPTEMBER, 2015

Aaatddin | Asstsint
Sopamber2018 |  March 2015
Rupses Rupses
Nots 3. Share Capltsl -
Authrorfzed _
1,560,000 Equity Shares of Rs. 10 each. 215,000,000 215,000,000
650,000 Cumulstive Redeemable Non Convertible Proforente Sharss of Re. 100 gach ) £5,000,000 85,000,000
40,000,000 8% Cunniiative Redesmable Preforance Sharee of Rs.10 each 400000,000 | 400,000,000
22,400,000 0.01% Compulsorily Conwariibla Curruiative Preference Shares of Rs.10 each 220,000,000 220,000,000
22000007 13.31% Compulsorily Converfible Comisalive Praferance Sharas of Rs. 10 each 220,000,000 - 250,000,000
L a . ' 1,120,000,000 | _1,120,000,000
leaued, Bubscribed and Fully Paidp: )
18,000,125 Equity Shares of Rs. 1 sch fuly paidap, 160,001,250 160,001,250
21,735,545 0.01% Compulkerfly Gonveriiila Gunutative Preference Shares of Ps. 10 aach 217,385,450 217,356,450
21,738,845 13.39% Compulscwily Convertibla Cumilative Praferenice Shares of Re.10 each ) 217,365450 217,356,460
B 2180 954.792.150

Al R!ghb.pulum-ml resiriotione sttaching um:uauammmﬁmmmmmnmlmmwm

with the sarlisst dste of sonvaralon

{a} Equity Shares -
The Campany haa one class of aquity shanie having & per vilue of Rs_10 per share. Each sharsholder & siigitia fir one vote per shara held.
The dividend proposed by ihe Bosed of Direclors in subject 3 the approval of the sharahoklers in #he anauing Annual Generst Meeting, sxoapt
In case of intaxim dividend. In tha event of Rquikiaton f the Company, mnmu-mmuu-wmmummum of
mmymmmeHMMmhpmhmw

mwcmmommhﬁmmm
@ 21,795,548 COCPS of tha faca value of Ra. 10 each cary & sight from 17th Febnsary, 2014 to be paid » fixad currulalive preferental
dividend st the rata of 0.013 par mnum. These COCPS are sutomaticslly and fully comvarthis kto pouity shenes, 81 a coavarsion price to be
determined aa par the tarms of the Agresment, upon tha axply of a period of 13 years om Lha date of final Bsuance of these COCPs La. from
13th October, 2008. Howsvir In 1he svent of the Company deciding or contempiating e PO of s aquily shanes prior to the mandatory
comnrslondau,ttaOCCPSmmmnﬂalameqﬂydumuammmpﬁuwudwnnhadupmmedmmmmemanl.bauu
on the me of nonvension.
(I} 21,728,548 CCCPS of the facs valus &f Ra. 1ﬂeachmyldmm17mmm!mwb.pdﬂaﬁadmm“fm
dividend st the rate 6f 13.31% par snnum. Thess CCCPS ame aulnmatically and fully convastibta it aquity chares, 31 a convarsion price & b
determind a3 par The teema of the Agresment, upon the eplry of 2 pariad of 7 years from the effactive date Le. fom 17th Foleuary, 2014
Howrvor [n the event of the Company daciding of eontamgiating an WO of s equity sharas prior to the mandatory comarsion dets, the CCCPS
mmm;gulyamsmaaummhnmmudﬁmnhﬂamwﬂedfwhhwﬂbuedmﬂnhdm

{5) Tha holdar of the praferance shene capital shall, hmpaelofaudtuplal,hnuummmodvon relomumphudheloum
Company which diractly afferct the righte attached to hiz praforance shares.

3.2 The Company bas lsseed Compulnority Convertible Debentures (CGD2") of naminal vaiue aggregating to Re, 40,83 crores.
Signihcant terme of the same 48 under:

{a) The CCDs canvy vterest ot ithe rate of 13% pos. for 72 manths from e dete of investment and thereater if the CCI's mmadn
- uncanvertad, the rale of imzrest will be 19.50% p.a. or maxiimmm penmisaible interest payable undar appliaatle law which svor Is less.

@} Ttws GCDw shudl ba fully and mendatorily comaarted Into equity sharea on a date which shall be elther 315t March, 220 or such other

* ginte ws MRy be solaty decidad by the svestor, provided that such date shall not exiend beyond 16 yoars frond Z7h July 2012,

(¢} Each CGD wil convert into such numiber of aquity shiies 80 23 ¥ give the invester the reguined retum, without the invastor being
required t0 pay any amount for such conversian. mmmmmmuwmatmummmmnmh
mmurm regulations.




MAS FINANCIAL SERVIOES LIMITED
SELECTED EXMANATORY NOTES FORMNG PART OF THE CONDENSED FNANCIAL STATEMENTS FOR THE HALF \’EAR ENDED 30TH
] aEPTEIlBER.ﬁiS
AS at 30th As at 3st
Sopiember 2015 March 2015
Lo Bupeos Repoes
. f Note 4. Reserves and Surplus
|
: Resarvs wi. 45-4C of AR Aot 7934 : L
- _ Opaning Bakineo MAZM8EE | 205279875
' Additions during the pedodAmsr : - - TL§91.080
B Clcsing Balance " 343,271,865 43,271,806
' Securition Premivm Account .
Onening Balsnce 29,040,000 20,940,000
Aditions during the perlod/year i - =
| Closing Balance 29.940.000 - 20 040,000
: Goneral Rauayve :
: Oporirg Baltnos : © 125,363,757 87,387,762
i T Additions daing {he pedodiear - ) - 38,505,506
: Closing Bofance ) 128,280,757 | 125,363,757
Surplus in Striement of Profi and Loss
" Opening Batance 314,311,076 174,758,810
" Less: mmmmmmsmmuufmmmmmammm
ssaeta with i remaining ussful Bs (Net of Sefemad tax) . {7.099,057)
Add: Profitfor the period / year 230,042 870 280,050,94
563,953,048 3579191
Lasy : Approplistons: .
muumnmmm.mcnmmwammmum - TT.091 990
Propossd Dividend on Proference Shares . 28.951, 798
B Proposad Dividend on Equity Shares - - 78,000,554
e Dividend disiribuion 1ax on preference divkdend - B89 577
L Dividend distriution 1ax an quily dividand - 16,473,721
T Transfer to Genaral Resarve - 36.995.995
Totel Appropfations = 243,308,623 |
Met Sugphus in Statemant of Profi and Loss - f 683963098 314,311,079 |
Totu Rserves and Surphs . 1 M TR
Appmmmmmmubmcdmm 1634 and other appropriations wil be made at the
ond Enanclal year,
Non Currgnt
Aw ot 30th An st 3ot As st 30th As 35t
Soptowber 2018 | March 2078 | Saptambor 2015 | March 2018
Ropwes Rupeos Rupses Rupaos
Note 8. Long Term Bormsings
{a} Bebenitres (Rafer Noto 5.7 below)
Unesourad {Sub-ordinate Debt)
200, 13.60% Unsecirad, Rodwmblo. Non-Convertible Debantuzes of 200,000,000 200,000,000 - . -
Rs. 10 lakhs enah . ’
400, 14.00% Linsecurad, Recoamabis, Non-Convertible Debarures of 400,000,000 - - -
f1s. 10 lakhs each ) }
{d) Torm Loars (Rafer Note g2 bolow) .
Kutared .
From Banky 1,004 468,544 705,800,817 788,720,732 708,185,753
From Othars 100 441,803 172,778,002 210,000, 731 518,335,088
| MR T YT WK 1T 52X ) B
Note 5.1 .
(1) 12.50% Unsacured, Redoamebls, Hon-Converibie Debentures are redesmabis of the and of 6 yaars 8nd 8 manths trom iha daty of sliotment,
{2) 14% Unsecured, Redesmabla, Nmmmanmbhathﬂoﬂmmmmhﬂanm
Note §.2
ThmImmmmndbwluwumﬁmofﬁmmmmhswbatdwundarbanmmmmmmh.mmﬂndhm
and mmm&abhwnudwmmwam and outstanding mories receivable, both prasant end future which dusing the conlivumnce
gLty nmmmuﬁmmlummwmnnmorbmmmmoMmmummm Vﬂlldﬂwnlm
pothecalion of vahiokis frianced,
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MAS FINANCIAL SERVIGES LINITED

SELECTED EXPLAMATORY NOTES FORMING PART OF THE CONDENSED FINANCIAL STATEMENTS FOR THE HALP YERAR BHNDED 30TH

SEFiEmoCR, 2015

As m 30th As al Fiet
‘| Sepramiber2098 |  March 2018
— Ropess _Rupsws
Nowe 8. Othwr Long Tonm Liabilities
Securlly deposits recoived _ 1,173.138.427 899,963,797
Jnterest actruad but not dus on securlty daposits 42,708 498 29.291,909
1,216 az2 mgﬁim
Note 7. Long-term Provigions
Conlingent Provision against Standard Assels 40,295,562 30,204,852
e | 30zpes]
Note 8. Short-erm borrowings
Secured
Loans mepgyable on demend;
Froen Banks:
Cash Crodit and Overdrafts 2000 408,056 | 3,304, 248,607
_ Bhort Tarm Loans: .
From Banks 3,600,000,000 4,040.310.617
Unsocured
Commercist Paper (Refor Note 8.1 balow) 800,000,000 -
) ' . 7,208 558,080 | 7T,434.059.304
8.1 The Company has issusd Commarcial Papers dining tha parcd / yaar. The nyaximum amatmt of N
Commarcial Papars outstanding st ary time durdng the peviod / year was Rs, 2,110,000,000 (Previous Yesr -
Re. 230,000,000). )
8.2 Gash Credtts/Overdrafts/Short Temm Lomns fim Banks are sacured by hypothetalion of sitwable nssats of
ihi Company and goods coversd undee | Agresments/ Loan cum Hypothescation Agrsaments ared retative
book dabis, racalvables, oans and sivances md anfire sormiolik Dutstending (ecept specific portold
generated from varlous rm lans Sanclisned by vewicus benka/Fis on an excilsive busk} and equitable
margage by deposh of Btle deeds on aoime of the Company's Immovable properties, 20 colfateral secuy. The
ioans aro also guaranteed by two Hmetars ull'qunp_w.
Mote 9. Other Current Linhilities
Currant Maturities of long-tenn dabt { Rafer Note Noa 5) 908.722463 |  1,027.500,618
Irtarest acorued but net due on bormowings 59,150,734 38,906,766
Other Payables:
Statutory remittancas (Contributions 1o BF end EBIC, Sarvios Tax, 86.) 11,550,080 17,665,088
Duas to the azsignpes towards coBuclions Nom skskgnad raceivableos TTAB08.570 550,337,518
Other Interest atcnied but not dus T 107,886,111 80 517,865
Scianily daposits received 1,480,230,603 1,482 725,100
Advanca payments racelved _ 2,842,044 4
. X N
Note 43. Short-derm Provisions
Provision for Emplioyes Benafily .
Compoencatod Absandes 514175 4,278,683
Other Provislons -
Pravision for Tax {net of Advance Tax) -
Frovision for Non-Parforming Assets 40.458.081 37,197,887
Provition for propoted equity dividend - 76,000,554
Provision for proposed predarence dividend - 28,961,748
Provision for dividend Sahthutin tax on propesed eqully dividend - 16,473,721
Provisfon for dividend cletrtbulion tax an proposad praderencs dividand - 5,804,677 -
- | BT e7,065108
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MAS FINANGIAL SERVICES LINITED
SELECTED EXPLANATORY NOTES FORMING PART OF THE CONDENSED FINANCIAL STATEMENTS POR THE HALF YEAR
ENDED 30TH SEPTEMBER, 2015
uatmagmmu As at 3ot March 2018
Face Valus j )
Per Share/ No. of ‘No. of
Bond Shaeres/ Shereas
: Rupees Bonds Rupooes Bands Rupess
Note 12, Non.Curmrent Investments (at cost) . '
(A} TRADE:
UNGQUOTED .
n Subsidlary Company
Fully pald up EquRy Sherea of .
_ Mas Rural Housing & Martgage Finance L. 10 10,750,000 | 107,500,000 10,750,000 } 107,500,000
fB) OTHERS: '
QUOTED
In Equity Shares (Fully Pald Up): .
Apple Flnance ttd. -~ 10 100 2,150 100 2,150
Athana Finence Lid. 10 1 T 1 7
Cholamandalam Flnance Lid, 0 . 1 [~ 1 52
Dens Banie 10 3209 83447 3,03 88,443
Flrst Laasing Finance Ltd. - 10 1 -2 1 3
Gujnrst Lazss Financing Lid, 10 . 125 4875 125 4875
HDFC Bank Lid. 2 18 2904 15 2804
ICIC) Bank L4 2 15 . 4,560 15 4,580
indusind Bank Lid, 10 102 4580 102 4550
Katak Mahindra Bank Lid, 5 500 1,95¢ 280 1,650
. Redance Capital ! 4, . 10 1] 77 1 .
HDFC Lid 2 5 - & -
. 109,831 108,831
Leas : Provision for diminution 46.641 46,641
e 55,550 | {63500
In Governmant Seciuwities: -
11.8% GOI BOND 2015 795,000 - 61,243
UNQUOTED ' ‘
1n Equity Sharee {Fully Paid Up): .
Coamos Ca-oparative Bank Lid, - 28 277 8,923 277 8,028
Inveatment in Pass Through Costificates :
Asicalos Mulit Micro Finanoe Poot Trust 2015 - 10 2,863,206 10 2,663,206
Serias A2 .
ol Non-Currant Investment 110733121 |_110,564.33¢
1 Aggregete amount of Quoted Investments: , '
Cost 108,831 | 870,844
MarketValue 576,510 1,409,367
{In respact of Government Seaxites face .
vals considened as market value is not
avallable)
* " 2 Aggregale amount of Ungucted inveskmants 110,170,431 110,170,131
Aw ot 30th As at Vst
Saptemhar | March 2015
ams ’
Rupasa Rupees |
Note 13. Deferrwd Tax Aseet
Tax stfect of items constituting Deferred Tax Liabifity : '
1 Ondiffarance babwacn book balance and tax balanca of fivad {1,700,081)F  {1,853919)
Tax effect of ifoms constituting Deferred Tax Assots : m
1  Provislon for non-padorming assels 13,327,908 | 12843,
2 Contingent Provision for Stundani Asseta 12,140,715 | 102097220
"3 Provision for Compansated Absences 1,816,538 1.-453.6‘11
Total Deferrad Tax Assects 270685248 | 24,384,563 |
Net Defarred Tax Assets ze2pcien | Jageo g4




MAS FINANCIAL. SERVICES LIMITED |

ENDED 30TH SEPTEMBER, 2014

<. SELECTED EXPLANATORY NOTES FORMING PART OF THE COROENSED FINANCIAL STATEMENTS FOR THE HALF YEAR

Non Om cht
: As ol 30th - As at Hist An of 30th Asn at 3ist
Sopdember 2015 March 2015 Septombar 2013 March 2015
Rupees Rupuos Ruposs Rupess
Note 14, Loans and advances
{A) Loans %o Customers
{) Secured
Loans ] 2.508,075,118 2,569,585 409 5,121,021.947 4,718,953, 048
" Retained Interest on securitisation/assignment 121,922,039 185,784,210 414,126,308 3IB8.278,047
Instafiments and other duas from borowers = - 153,824 283 87,601
_ ' 2.719,907.755 2,735,383.619 5,888,072 515 §,140, 228 257
{H) Unsecured ' '
Loans . 1,089,085,849 688,724,097 3,305,179,017 3,085,215,353
_Retalnad Intereat on securitisation/assignment 6,020,648 17,238,356 83,708483 88,038,242
{nataliments and other dues from borrowers . ot 134,634 146 198 '
_ _ 1,075,968 497 702960447 | 3813502626 | 3368,561,009
Total Losine to Customers (A) 3795884262 | 3 438 344,06 9.602465141] 8505 785 186
Of tho above: :
Considerad Good 3,705,884 252 3438344086 | -9,462,008,150 £.408.687,290
Considered Doubiful - Nony Performing Assels ~ - 40,488 991 37197,
- 795 3,438,344 068 | 0,502.495 141 %5@?855186
14.1 Secured exposures sre axposures secured
wholly or parily by hypothecation of assets andior
undertaking to create » securily.
14.2 Percentage of ioans against gold 1o total assets C.00%, 0.00%
(8} Other Loans and Advances
{) Advances, to Deslors )
Unsscured - considered good - - 308,392,680 324,500,103
(1) Securly deposits .
Unsecured, considerad good 3,888,953 3,502,003 - -
(W) Advances 1o employess
Unescured, considered good - - 1,242,868 1,166,188
() Prapaid sxpanses - - 3,818,809 - 879,858
(v) Advaness recoverable n cazh or kind
Unsecured, considered good - - 4,018,852 3,302, 988
(W) Capitaj Advances .
Unsecured, censidered goad - 1,451,000 - -
(vif) Advance Text and TDS (Net of provisions) 13,306,890 4,273,027 - -
. Unsecwred, considerad good .
Total Other Loans and Advances (B) I E4I 952702 | 318,577,808 32548153
Total Loans and Advances (A) + (B} S TR LY Y YA T O A M TR Y )




MAS FIN_ANCIAL SERVICES LIMITED
SELECTED EXPLANATORY NOTES FORMING PART OF THE CONCENSED FINARCIAL STATEMENTS FOR THE HALF YEAR |-
ENDED 30TH SEPTEMBER, 2015 '
As at 30th As at 318t
Saptembar 2018 March 2015
. Rupges —Rupaas
" Note 15. Othor Non-Currant Assels
Non-current Bank Balances
In Fixed Daposit Accounts: T
Daposits givan as sscurty agaimt borrowings and other commitments - 81,747,881 66,856,000
Deposliz givan as colisteral against assets securitised/assigned - 16,793,100
Unamortised Bormowing Costs 7442172 3,085,017
Interast Accrued on Daposits . 1,309,372 15,599,778
' ‘ 70 588,405 101,743,008
Curront :
As 2t 30th As at ¥st Asat3ﬂﬂ! As at ¥ist
September2015 | March 2015 | Septembar 2098 |  March 2015
Rupsas Rupees Rupess Rupeas
Note 6. Cash and Bank Balances
Cash and Cash Equivalents ' ' .
Cash on Hand - - - 5322007 | 3048844 | -
Balances with Banks: : '
in Current! Cash Credit Accounts - - 1,924,737.270 2.122578,158
(Rafar Note 16.1 below) :
Other Bank Balances -
In Fixed Daposik Accounia: (Reﬁrﬂote 16.2 helow)
Dapoasha given as security against bomwhgs : 81,747,681 . 66,356,000 6,301,163 2,062,024
and other commitments | . _ '
Deposits given as collatersl against assels . - 18,793,100, 32,071 413 44,712,921 |.
securiti .
Total 61,747,861 32,640,100 | _ 1,971,431,873 | 2173287 147
Loas:- B =
Amount disclosed under non current assets 81,747,861 82,049,100 -1 -
' " - 187143800 73987 147 |
Note: :
18.1 Includes Rs. 874,048 {As at 31st March, 2015 Rs. 948,248) in earmaxked account i.e,
"Collection and Payout Accourt”.
16.2 Ofher bank balaccws inciude deposits amounting to Rs. 71,049,024 (As al 31st Mmh
2015 Rs. §8,313,245) which have an original maturity of rore than 12 months.
Nole 17. Other Cument Assets
Unamortised Borrawing Costs 13.648.516 25,298,404
Intarest Accruad '
On Investrnesis - 32,663
On Loans and Advanm - 97,260,008 53,138,181
: 1,872,190 1,504,139
99,132,158 54,874,883
. BA37. 784 10,870,680
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MAS FINANGIAL SERVICES LIMITED
SELECTED EXPLANATORY NGTES FORMING PART OF THE CONDENSED. FINANGIAL STATEMENTS FOR THE HALF
YEAR ENDED 30TH SEFTEMBER, 2015 o
Half Year ended | Half Year ended
30th Saptember, | 30th September,
1 2015 214
: Rupess ~ | __ Rupecs
r_dote 18. Revenue from operationg
(8} Income from Finanging Activity . )
) interest : 1,.232,340,945 973,161,785
il Other Operating Revenue
Service Charges, Stamyp & Document Charges efc, 110,647,960 82,512,787
. {b) intersst m‘depodu Placed as coilateral towards assels agsigned / securilised 1,873,064 2,444,665
(6} Income from Non-Financing Aciivily 106,155 12,505
[ SA4 867,124 | 1,068 131,652
 Note 19, Othsr Income.

Interagt Income: .

On Invesiments - Non-Current, Non-Trads, Quoted {Govt. Securities) 13,149 45,838
On Bank Deposite . 3,722,728 3,200,487

.+ From Long-Term Investments:

Subsidlary 545,000 483,750
Others 3,782 3,904

Profit on Redemption of Investment 33,788 -

Othar Non-Opersting Income: '

Rent 600,000 468,333

Miscellansous iIncome - - 83044
Note 20. Employee Bensfits Expense
Salaries, Bonus and Alowancas 97,338,527 13,873,252
Contributions 1 Provident & Other Funds 4,588,408 3,420,364
Staff Welfare Expansee 2,820,233 1,267,625

' 104,748,165 78,600,241 |

Nots 21, Finanee Costs
interest: - _ '

.On Bank Borrowings 376,800,337 339,304,124
On Debentues 61,608,882 32,576,005
On Others 120.533.4C8 78602 348

568,753,625 | 461,560.475
33,845,162 186,284,650
31,700,876 20,671,444

| B24, 488,525,460




MAS FAINANCIAL SERVICES LIMITED

SELECTED EXPLANATORY NOTES FORI!M BART OF THE CONDENSED FINANCILAL BTATEIEIT! FOR THE HALF YEAR
ENDED 3TH SEFTEMBER, 2018 - .

Half Yosr ended | Half Yaar ended |
{ 30th Septémber, | 30th Septembaer,

{ : _ Rupees Rupoes

f _ - Noté 22 Depreciation and Amortisation :

i Depreciation on tangible aasats 4,103,305 6,887,828

Amortisation of Intangible assats . - 164,743
| 205308 | T 58871

; Note 23, Provisions and Loan Losses _

Losa Assets Wiittsn Off o 88477817 66,817,881

i Loss on Sale of Repossaasad Assets (Net) 3,850,755 9.476,080

Provision for Non-Performing Assets 3,291,104 8,520,075

; Contingant Provision agalnst Standard Assots ' 10,101,110 8,251,730

_ 103,429 786 86,067,746
Noti 24. Qther Expanees

Rent : . 8,477,082 6,184,541
Rates & Taves _ ’ 1,020.133 3.
Statlonery & Printing 4 507,763 3,066,550
Telaphona 3382371 3,383,538
Elactrichty 2537.362 2,394,004
Postage & Courler : ' 2,584,181 2,474,288
Ingurance : 4,539,053 8,384 583
Conveyance 8,765,483 7.121,152
Traveling _ 11,460,245 8,645,573
Rapaire & Mainteriance: ’
Building _ . 872,132 649,058
Othera ) . 3728316
. ) : . 075,807 4,377,431
Pratesslonsl Fees i 18,150,411 6,113,850
Directar’s Shiting Fees ] 145,000 125,000
Legal Expansas 6,838,018 3,085819
Bark Charges ) . 5,368,230 3.834 404
Commission ' 32 580,280 30,630,175
“ Advortisement Expenses 3,501,283 882,013
Sales Promution Expanses 3,882,328 2,105,814
Loss on §ale of Flead Assets 870,742 -
Racovary Contract Chasges : : 18,873,318 14,268,252
Miscollaneous Expanses ) 5,098,816 3,558,087

43,307 4T3 | —“mn '
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MAS FINANCIAL SERVICES LIMITED

- SELECTED EXPLANATORY NOTES FORMING PART OF THE CONDENSED FINANCIAL STATEMENTS EOR THE HALE

- YEAR ENDED 30TH SEPTEMBER, 2015

Half Year anderd

Half Yuur endod
30th Septembar, | 30th September,
. 2015 2014
Rupees Rupees
 Npte 26, Eamings Per Share
 {A) Basic
Gomputation of Profit (Numerstor) .
Net Profit for the year . 2395842 870 194,104,420
Less: Propoitionale Proference dividend inchiding tax thereon. 174708981 . 16
Net Profi for the year attributable to Equity Shereholders 222,171,974 177,211 972
Computation of Waelghted Avarage Numbaer of Shares {Denominator) Noe. Noa.
Welghted average numbar of Equity Shares of Rs. 10 each usad for calculation off 16,000,125 16,000,125
basic Eamnings per Shane . . )
Basic Earnings per Share of face value of Rs. 10 each (in Rs.) 13.68 11.08
(B} Diluted _
Computatien of Profit (Numerator) Rupees Rupaes
Nat Profit sttriniabio to Equily Shareholder's as above 222 171,074 177,211,972
Computatior: of Weightad Averags Number of Shares {Denom inator} {Refer Nots Nos. - Now.
balow) ' .
Woelghted average number of Equity Sharee as above 16,000,128 18,000,125
13.89 11.08

Dluted Enmings per Shero of face valus of Rs. 10 each (in Rs.) (Refer Nots below)

Note

Since the number of equity shares itsuablo on convecsion of Compulsorily Convertible Cumulative Preferance Shares and
Compulsarily Corvertible Debenturas, i not deterrinable at present, the weighted average number of equity shares for

COH

e, ¥ivly LI

computing difuted eamings per share is not macertainable. Under the circumstances it consequential effect on dikution of

i e U




. MAS FINANCIAL SERVICES LIMITED

SELECTED EXPLANATORY NOTES FORMING PART OF THE CONDENSED FINANCIAL
STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2015

26, Contingent Liabilities:

Asnt 30" As at 31%
Saptember 2015 March 2018
Rupees ___Rupess

Guarantees given on behalf of subsidiary
Company : :
a) Toabank ,
, . Amount of guarantee Rs.700,000,000

{As at 31-03-2016 Rs.700,000,000) :

Amourdt of loan cutstanding 435.387.028_ 479,017,873 |
b} Ta National Housing Bank {NHB)

Amount of guarantee Rs.120,000,000 ' . .

(As at 31-03-2015 Rs, 120,000,000) " 106,348,000 60,889,000

Amount of ioan outstanding © -
Estimated amount of contracts remaining to be
axecuted on capltal account and not provided. - : 700,000
for - Tangible Assets .

27. Begment ReMm

The Company is engaged primarily in the business of Financing and ali its operations are in India
only. Accordingly therd are no separate reportable segiments as par Accounting Standard 17 —

“Sagment Reporting” speaified under Saction 133 of

of the Gompanies (Accounts) Ruies, 2014,
28. Raiated Party Disclosuras '
Related party

the Companies Ast, 2013, read with Ruds 7

disclosures as required by Accounting Standard 18, "Related Party Disclosuras®,

&pacified undar Section. 133 of the Companies Act, 2013, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

List of related parties and rdaﬂonehips:
Subsidiary MAS Rural Housing & Morigage Finance LiL
Entitles under common control : Mas Realties Lid,
: Sarjan Davalopers Pvt. Ltd.
: Swalamb Mass Financial Services Lid.
. Anamya Capital LLP
. Enterprise over which Key Management
Personnel are able to exercise significant
influenca : Prathna Marketing Pvt. Ltd.
Key Management Psrsbnnel' : Mr. Kamiesh C. Gandhi (Managing Divector)
] . Mr. Mukesh C. Gandhi (Whola-time Director)
Relatod party transactions: '
| Nature of transactions Half Year anded |. Haif Year ended
30™ Saptember 30™ September
X 2015 - - 204
TIRN _ Rupeos Rupees .
R | Dividend Raceived: _ '
=)l | MAS Rural Housing & Morigage Finance Lid. 845,000 483,750
3 - '




MAS FINANGIAL SERVICES LIMITED

SELECTED EXPLANATORY NOTES FORMING PART OF THE
STATEMENTS FOR THE HALF YEAR EN

CONDENSED FINANCIAL

DED 30TH SEPTEMBER 2015

-2_| Rent Incomse:

MAS Rura! Housing & Morlgage Finance Lid. 600,000 468,333
3__| Expenditure reimbursed by:
MAS Rural Houslng & Mortgage Finance Lid. 8,618,091 1!128,102
4 - | Remunerstion pald: ' -
' Mr. Ksmiash £. Gandhi 17,408,778 10,894,357
Mr. Mukesh C. Gandhj_ 17,301 538 10,788,418
ASML3D™ Asat3te | -
Septembar 2015 Murch 2015
— _Rupess Rupoes

5 | Guarantees glven: '

MAS Rural Houslng & Morigage Finance itd. 820,000,000 | 820,000,000

Guarantess oltstanding as ot period / year
ond:

MAS Rural Fousing & Morigags Finance i, 541,735,028 539,086,073
) lmmtmontoubundim as ot poriod | year

end: - -

MAS Rural Housing & Morigage Finance Lid, 107,500,000 107,500,000

' 29.FigumsofMUsyealpeﬁodhambeanmgmuped!mcmsiﬂedWhmvermmmym conform: -

to currant period's c!asmﬁnsﬂm

' For, SIS Financial Services Lid.

Comann Tarrafsry

]Tnhesh G,
{Chairman & Managing Dir

Gandhi

o

ukesh C. Gandhi
Time Director)

ce. Ahmedabad
Data : O+l Lans
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