@ L&T Finance Holdings

May 14, 2014

The Manager,

National Stock Exchange of India Limited
Exchange Plaza,

Plot No. C/1, G Block,

Bandra - Kurla Complex, Bandra (East),
Mumbai - 400 051.

Kind Attn: Head — Debt Listing Department

Sub: Half yearly communication under Clause 6 of the Debt Listing Agreement for the half
yvear ended March 31, 2014 ‘

Dear Sir/f Madam,

With reference to the above, we submit herewith the information and documents as per the
provisions of SEBI (Issue & Listing of Debt Securities) Regulations, 2008 and SEBI (Issue & Listing
of Debt Securities) (Amendment) Regulations, 2012 and the Debt Listing Agreement there under,
for dissemination to the debenture holders as mentioned below:

1. Following issue of Non-Convertible Debentures (NCDs) have been listed with your Stock
Exchange:

Details of listed NCDs:

-WSeriérsﬁw”*[W?mlj_éfé'af___] Date of No.of | Face Amount of | Latest Credit |
Tranche Allotment | Listing NCDs ‘ Value Issue (Rs.) Rating }

, | I___{Rs) - I
’ Series “A" of FY i
November November 26, "CARE AA+"

[ é0p1ti2(;n13i 15. 2012 5012 1000 J 1,000,000 | 1,000,000,000 J ‘[ICRA] AA+" |
| |

2. The latest Credit Rating in respect of the said issue is mentioned in the statement under Sr.
No.1 above and we confirm that credit rating is not downgraded in respect of any of the above
issue, since the date of issue of the said NCDs.

3. Asset-cover available: Not Applicable, since the Company had issued unsecured debentures.

4. The Debt Equity Ratio is 0.19 as on 31.03.2014

5. The due date of payment of principal and interest and the actual date of payment for the half-
year ended on 31.03.2014 are as under:

Details of redemption & payment of interest during last half year ended on 31.03.2014:

~ Series/ |  Type ' Due date of Amount | Actual date of
Tranche (Principal / 1 payment (Rs.) 5 payment |
J Interest) ! | |
i et B

Series “A" of ‘ I |
FY 2012-13 Interest I 15/11/2013 100,700,000 | 15/11/2013 '
| Optoni | | | |
1. e —_— TIPSR - S

L&T Finance Holdings Ltd Registered Office CIN — L67120MH2008PLC181833

8th Floor, City 2, Plot No 177 L&T House E igre@ltfinancehaldings.com

Vidyanagari Marg, C.5.T Road, Kalina N.M Marg, Ballard Estate T+91 22 6737 2964
Santacruz (E), Mumbai 400 098, India Mumbai 400 001, India F+91 22 6737 2900 www.ltfinanceholdings.com



@ L&T Finance Holdings

*Saries “A” of Principal 2,250,000,000
FY 2012-13 26/03/2014 2DI0IE0 1%
OptiOn Il Interest 314,292,326
Principal 1,240,000,000
"Series “B” of
FY 2012-13 03/12/2013 03/12/2013
Interest 121,272,000

* Series “A” of FY 2012 - 13 Option - || was redeemed on 26/03/2014, on Maturity.
* Series “B” of FY 2012 - 13 was redeemed on 03/12/2013, on exercise of PUT Option by

D

ebenture Holders.

6. The due date of principal and interest of the above said NCDs during next half-year i.e.
01.04.2014 to 30.09.2014 are as under:

Details of redemption & interest due in the next half-year ending on September 30, 2014:

Series [ Tranche

Type Due date of payfﬁ'érﬁl-tﬁ

(Principal / Interest)

Series "A" of FY 2012-13

Option |

Principal

Interest

16/05/2014

Company does not expect default in payment of principal / interest due in next half year.

7. The Standalone & Consolidated financial results for the year ended 31.03.2014 are attached.

8. No event of default as to provisions of Regulatory compliance or terms of issue / trust deed /

listing agreement, has taken place during the half year ended on 31.03.2014.

The name, designation and contact details of “Compliance Officer” of the Company are as

under:

(A) Name of Compliance Officer : N. Suryanarayanan

(B) Designation

(C) Correspondence Address

(D) Phone, Fax No.
(E) Email ID

L

L&T Finance Holdings Ltd
8th Floor, City 2, Plot No 177

Vidyanagari Marg, C.5.T Road, Kalina
Santacruz (E), Mumbai 400 098, India

: Company Secretary
: 5" Floor, City — 2, 177 — C.S.T Road, Kalina,

Santacruz (East), Mumbai — 400 098.

1 022-66217300,022-66217509
: igre@ltfinanceholdings.com

Registered Office

L&T House

N.M Marg, Ballard Estate
Mumbai 400 001, India

CIN — L67120MH2008PLC181833

E igre@ltfinanceholdings.com
T+91 22 6737 2964
F +91 22 6737 2900

www.ltfinanceholdings.com



@ L&T Finance Holdings

10. We confirm that the information submitted as above is true and correct and the undersigned has
authority to submit the same to you and that we are aware that above information is expected to

be placed on your website and that of Debenture Trustees.

Thanking you,
Yours sincerely,

For L&T Fingace Holdings Limited

W

Shekha bhudesai
Authorised Signatory

L/

Encl; As above

Countersigned by:

For GDA Trusteeship Ltd.
Debenture Trustee

CIN — L67120MH2008PLC181833

L&T Finance Holdings Ltd Registered Office
E igre@itfinanceholdings.com

8th Floor, City 2, Plot No 177 L&T House
Vidyanagari Marg, C.5.T Road, Kalina N.M Marg, Ballard Estate T+91 22 6737 2964
Santacruz (E), Mumbai 400 098, India Mumbai 400 001, India F+91 22 6737 2900 www.[tfinanceholdings.com



@ L&T Finance Holdings

May 14, 2014
Declaration

We hereby certify and declare that ---
(A) The proceeds of the various NCDs issues of the Company were utilized for the purpose as

mentioned in the Information Memorandum of the respective issues.

(B) The Cash-Flow of the Company is adequate for payment of interest and redemption of

principal of the NCDs issued.

(C) The Company is ‘Non-Banking Financial Company’ and the NCDs issued by the Company
are the 'Private Placed’ and hence no ‘Debenture Redemption Reserve’' is required to be

created.

For L&T Finance-Holdings Limited

fe

L&T Finance Holdings Ltd Registered Office CIN - L67120MH2008PLC181833

8th Floor, City 2, Plot No 177 L&T House E igrc@ltfinanceholdings.com

Vidyanagari Marg, C.5.T Road, Kalina N.M Marg, Ballard Estate T+91 22 6737 2964

Santacruz (E), Mumbai 400 098, India Mumbai 400 001, India F+9122 6737 2900 www.ltfinanceholdings.com



Details of Complaints:

@ L&T Finance Holdings

A) Status of Investor Grievance:

No. of Complaints
pending at the end of
previous half-year
(30.09.2013)

No. of Complaints received during
the half-year (01.10.2013 to
31.03.2014)

No. of Complaints
resolved during
the half-year
(01.10.2013 to

~ 31.03.2014)
NIL NIL NIL
B) Details of complaints pending for more than 30 days:
[ No. of Nature of complaints Steps Status of
Complaints pending taken for complaint (if
for more than 30 redressal | redressed, date
days of redressal)
i_ Delay in Delay in Any
payment | payment of | other
of redemption |
interest
NIL NIL NIL NIL NIL NIL

g

L&T Finance Holdings Ltd
8th Floor, City 2, Plot No 177
Vidyanagari Marg, C.S.T Roa
Santacruz (E), Mumbai 400 0

Registered Office
L&T House

CIN - L67120MH2008PLC181833
E igre@ltfinanceholdings.com

d, Kalina N.M Marg, Ballard Estate T+91 22 6737 2964
98, India Mumbai 400 001, India F+91 22 6737 2900 www.ltfinanceholdings.com



@ L&T Finance Holdings

April 23, 2014

ational Stock Exchange of India Limited BSE Limited
. Exchange Plaza, Corporate Relations Depariment,
Plot No. C1, G Block, 1* Fioor, New Trading Ring,
Bandra - Kurta Complex, Bandra (East), P. J. Towers, Dalal Street,
Mumbai - 400 051. Mumbai - 400 001.
Symbol: LATFH Scrip Code No.: 533519

Kind Attn: Head.— Listing Department / Dept of Corporate Communicdtions

Sub: Standalone Audited Financial Results under Clause 41 & Intimation under Clause 30 of
the Eguity Listing Agreement

Dear Sir/ Madam,

Pursuant to Ciause 41 of the Equity Listing Agreemient, we wish to inform the Exchange that the
Board of Directors of the Company at its maeting held on April 23, 2014 has, inler alia, approved the
Standalone Audited Financiat Results of the Company for the quarter and financial year ended March
31, 2014, Accordingly, ptease find enclosed herewith Standalone Audited Financial Resulls for the
quarter and financial year ended March 31, 2014 along with Report of the Statutory Auditars.

Further, the Board of Directors has recommended dividend of Rs.0.756/ per Equity Share of face
value Rs. 10/ each.

The Dividend, if approved by the Shareholders at the ensuing Annual General Meeting will be
credited/dispatched befare Friday, August 22, 2014 to these Members whose names appears on the
Company’s Register of Members and to the Beneficial Owners as per the particulars to be furnished
by the Depositories as on close of the business hours on Monday, July 21, 2014.

Further, in accordance with Clause 41(1} (g) of the Equity Listing Agreement, the Company has
opted to submit, in addition to Standalone Financlai Results, Consalidated Financial Results of the
Company lo the Exchanges. Accordingly, Consolidated Financial Resulls are being sent to
. Exchanges vide a separale communication. Further, in accordance with Clause 41 (Vi) the
Company would be publishing Consolidated Financial Results for quarter and financial yoar ended

March 31, 2014,
Kindly take the same on record and acknowledge the receipt.
Thanking you,
Yours fapfifuly, A o

. . -
For L&T Finance Holdings Limited

/—

N. Suryanarayanan
Caompany Secretary

%cl: as above

LE&T Finance Holdings Ltd Reglstercd Office CIN .- LET120MH2008PLC151833 |

8th Floor, City 2, Piot No 177 L&T House E igre@llfinancehaldings.com

Vidyanagari Marg, C.5.7 Road, Kalina N0 Marg, Ballard Estate T+9122 §737 2954

Santacruz (B}, Mumbai 400 038, India Mumbal 400 901, India F +91 22 6737 2900 wovwaw. [tiinanceholdings.com




SHARP & TANNAN -

Chartered Accountants

INDEPENDENT AUDITORS' REPORT
To the Members of L&T Finance Holdings Limited

Report on the financial statements

We have audited the accompanying financial statements of L&T Finance Holdings Limited {“the
Campany”}, which comprise the balance sheet as at 31 March 2014, the statement of profit and loss
and the cash flow statement for the year then ended, and a summary of significant accounting palicies

and other explanatory information. -
Management’s respensibllity for the financial statements

Management is responsible for the preparation of these financial statements that give & true and fair
viaw of the financial pasition, financial performance and cash flows of the Campany in accordance
with the Accounting: Standards notified under the Companigs Act, 1956 (“the Acl) fead with the
General Circular 15/2013 dated 13 September 2013 of the Ministry of Corparate Affairs in respect of
section 133 of the Companies Acl, 2013. This respensibility includes the design, implementation and
_ maintenance of internal control relevant to the preparstion and presentation of the financial
statements that give a true and fuir view and, are free from materiz] misstatement, whether due lo

fraud or error.
Auditor's responsibility

Our responsikility is to express an opinion on these finandial statements based on our audil. We
canducted our audit in accordance with the Standards on Auditing Issued by the Instiiute of Chartered
Accauntants of india, Those Standards require that we cemply with ethical requirements and plan and
perform the sudit to obtain reascnable assurance about whether the financial siatements are free

from material misstatement.

An audit involves perferming procedures fo oblain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditar's judgment, including the
assessment of the risks of material misstaterment of the financiat statements, whether due to fraud or
errar. In making those risk assessments, the auditor considers internal control relevant lo the
Company's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriale in the circumstances, but not for the purpose of expressing an
opinion on the effactiveness of the Company's infeenal contral. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as welt as evaluating the overall presentafion of the financizl stalements.

We beliave that the zudit evidence we have oblained is sufficient and appropriate to provide 3 basis
far our audit opinion,’

Opinion
In our-opinion and to the best of gur information and according lo the explanations given to us, the

financial statements give the infarmation required by.ihe Act in the manner so required and give a true
and fair view in conformily with the acesunting principles generally accepted in India:
( jF‘;Z

Ravindra Annexe, 194, Churchgate Reclamation, Dinshaw WVachha Road, Mumbazi - 400 020, India.

Tel. (22) 2204 7722723, 6633 8343 - 47 Fax (22) 6633 8352 E-mail : admin.mumbai @sharpandtannzn.com
Fargok M. Kobla Streedhar T. Kunie Milind P. Phadke L. Vzidyenathan Rumpath D Kare | Ashwin B. Chopra
‘Bdwin Augustine Raophunath P. Acharya  Firdosh D. Buchia Tietharaj A. Khot Pavan K. Aggarwal

Also at Pune. Associate Offices : Bangalore, Cheanal, Goa, Hyderabad & New Dethi




SHARP & TANNAN

LETTER NOu- SHEET NO:

a) in the case of the balance sheet, of the stale of affairs of the Company as at 31 March
2014; .

8) inthe case of the statement of profit and loss, of the profit for the year ended on that date;
and .

c} in the case of the cash flow stalement, of the cash flows for the year ended on that date.

Report on other legal and regulatary requirements

1. As required by the Companies [Auditor's Report} Order, 2003 (“the Order”) issued by the
central gavernment of india in terms of sub-section (4A} of section 227 of the Act, we give in
the Annexure a statement on the matters specified in.paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a) we have obtained all the information and expianations which to the best of our knowledge
and belief were necessary for the purpase of our audit;

b) in our apinion proper books of account as required by law have heen kept by the
Company so far as it appears from our examination of those books;

¢) the batance sheet, statement of profit and Joss and cash flow stalement dealt with by this
Report are in agreement with the hooks of account;

d) in our opinian, the balance sheet, statement of profit and loss, and cash flow staternent
comply with the Accaunting Standards netified under the Act read with the General
Circular 15/2013 dated 13 September 2013, of the Minisiry of Corporate Adairs in respect
of section 133 af the Companies Act, 2013, and '

. @) an the basis of written representations received from the directors as on 31 March 20]4,
and taken on record by the board of directors, none of the directors is disqualificd as on
31 March 2014 from being appeinted as a director in terms of clause {g) of sub-section
{1) of section 274 of the Companies Act, 1956,

SHARF & TANNAN

, Chartered Accountants

Firm's registration no.109982W
by the hanc:l of

e

Firdosh

. Buchia
Partner

tMumbai, 23 Aprif 2014 Membership no.3833%
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SHARP & TANNAN

SHEET NO:

ANNEXURE TO THE INDEPENDENT AUDITORS' REFORT
(Referred to in paragraph 1 of our report of even dage)

() "The Caompany is maintaining proper recards showing full particulars, including
quantitative details and situation of fixed assets;

. (b} As explained to us, zll the fixed assets have been physically verified by.the management

during the year, which in aur opinlon is reasonable, considering the size of the Company
~and nature of its assets. The frequericy of physical verification is reasonable and no
material discrepancies were noticed an such verification.

{e} The Company has not disposed off any substanti'al part of its fixed assets during lhe
year, so as to affect its going concern status.

The Campany is a2 non- banking finance company and does not hoid any invenieries,
Accordingly, paragraph 4 (i} (a), (b) and () of the Order is not applicable. -

{a} According to the information and explanations given to us, the Company. has not granted
any loans, secured or unsecured, to companies, firms or other parties covered in the
_register maintained under section 301 of the Campanies Acl, 1956. Accordingly,
paragraph 4 (i) (b}, (c) and (d) of the QOrder are not applicable to the Company.

(b} According lo the information and explanations given to us, the Company has nat taken
any loans, secured or unsecured, from companies, firms or other parties covered in the
register maintained under section 301 of the Companies Act, 1856, Accordingly, -
paragraph 4 {iiiy (f) and {g) of the Order are nat applicable to the Company,

In our opinion 2ng according ta the information and explanations given to us, thare is an
adequale internal control system commensurate with the size of the Company and the nature
of its business, for the purchase of fixed assets and for services rendered. During the course
of audit, we have neither come acrass nor have we been informed of any continuing failure to

correct major weaknesses in internal control system.

According to the information and explanations given to us, ihere are no centracts or
arrangements that need to be entered in to the register maintained under section 301 of
Companies Act, 1956. Accordingly, paragraph 4 (v} (b) of the Order is not applicable to the

. Company.

According to the information and explanatiens given to us, the Company has nat accepled
any deposits from the public to which the girectives issued by the Resecve Bank of india and
the provisions of sections 58A, 5BAA of the Companies Act, 1956 and any other relevant
pravisieris and the rules framed there under apply.

[n our opinion, the Company has an internal audit system commensurate with its size and
nature of its business.

The Company is a non-banking finance company, Accordingly, paragraph 4 {viii} of the Order
is not applicable ta the Company. :

(a) According to the information and explanations given to us, in aur opinion, the Company is
generally regular in depositing undisputed statutory dues incluging provident fund, investor
education and protection fund, emplayees state insurance, income-tax, sales tax, wealth tax,
service tax, cess and other statutory dues as applicable with the appropriate authorities.
Accerding to the information and explanations given o us, there are no arrears of ouistanding
statutory dues as at the last day of the financiat year far a period exceeding six manths from

the date they became payable.
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SHARP & TANNAN"

SHEET N

(b} According to the infermation and explanatiens given to us, there are no dues in respect of
income tax, service tax, cess and other statutery dues as applicable that have nol heen
deposited with the apprepriate autharities on account of any dispute.

. The Campany has no accumulated losses as at 31 March 2014 and it has not incurred any

cash tosses in the financial year ended on that date or in the immediatety preceding financial
year.

According to the information and explanations given ta us and the records examined by us,
the Company has naot defauited In repayment of dues ta any financial institution or bank or
debenture holders as af the balance sheet date.

According to the information and explanations given to us, the Company has not granted any
loans and advances on the basis of security by way of pledge of shares, debenlures and
other securities. Accordingly, paragraph 4 (xii} of the Order is not applicable.

. The provisions of any special statute applicable to chit fund/nidhifmutual benefit fund/societies

are not applicable to the Company. Accordingly, paragraph 4 (xiify of the Qrder is ot
applicable to the Company.

In our opinion and according to the information and ax;i!anations given to us, the Company is
nat dealing ar trading in shares, securities, debentures and other investments. The Ccmpany
has invested surplus fund in the schemes of mutual funds. and other investments. According

" to the information and explanations given to us, proper records have been maintained of the

15.

16.

17.

18.

18,

20.

ransactions and contracts and timely entries have been made therein,

According te the information and explanations inen to us and the records examined by us,
the Company has nat glven any guarantee for loans taken by others from bank or financial
institutions. Accordingly, paragraph 4 {xv) of the Order is nat applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has nol obtained any term loans from banks or financial institutions. Accordingly, the

paragraph 4 (xvi} of the Order is nat applicable.

According to the information and explanations given to us and on an averall examination of
the balance sheet of the Company, we report that no funds raised on short-term kasis have
been used for long-termn investments.,

According to the information and explanations given fo us and the records examined by us,
the Company has not made preferential allotment of shares to parties and companies
covered in the register maintained under section 301 of the Companies Act, 19586 during the
year. Accordingly, paragraph 4 (xviii] of the Order is not applicable to the Company.

According to infermation and explanations given to us and records examined by us, the
Company has not issted any secured debentures durlng the year. Accordingly, paragraph 4

{xix} of the Order is not applicable to'the Company.

According to informaticn and explanations given ta us and records examined by us, the
Company has nat raised any money by public [ssue during the year. Accordingly, paragraph 4

(xx) of the Order is not dpplicable to the Campany. ﬁj)}
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21. During the course of our examination of books and records of the Company, carried out in
accordance wilh the generally accepted auditing practices in India, and according to the
information and explanations given fo us, we have neither come across any instances of fraud
on or by the Company, noticed or reported during {he year, nor have we been informed of

such case by the management.

SHARP & TANNAN

Chanered Accountanls

Firm's registration no.102882W
oy the hand of

N
L

Firgdsh D. Buchia
Partner

Mumbal, 23 April 2014 Membership no. 38332




L&T FINANCE HOLDINGS LIMITED

¢ Regd Office : L&T House, Batlcrd Estate, Mumbai - £00 003

. (T Lakn)
TARTE: 5TATEMENRT OF STANDALONE AUDITED FINANCIAL RESULTS EGQH 111K QUARTER AND YEAR ENDED MARCH 31, 2014
Sr. Quawrter enderd Yrar endied
Ne. Prsticalary March 31, Deermbrr 31, March 3, March 31, Bearch 3, |
. ‘ ol4 2013 1013 2034 2013
(Audited) (azucled) [ fAugited] 1 (Audhies) | tAudited; |
t |rnceme Zram eperetlony N 530,44 587432 12,765.76 2575014 CLIST4]
2 {Espoacrst
2) Employoe bmclits exponse (Refir sole 4] (231} | 2Ls4| RS8R 0510 1Al
b) Professivan) fus 51187 130.40 16461 {1684 A2
c} Advortisement capersc Bu £0.00 - 435,50 33421 109195
d) Admnitretiss and ¢the Xpasa 96,10 9243 164,58 8317.38 16§40
£) Allzwiasces and coatmgenties 190 7.73 19440 (3700} 003
N Deprecintion and amostisaticn 2% a3 FATS 114e 9.58
Tois) expemicn €10.54 §53.35 158557 281253 LRIEEE
3 1Prufit from operations befure ather income, fnance costs and exceptional Hems (1-2) 569,30 612097 1L,175.7% 123361 13,040.71
4 [Oder movte 360,41 194,18 1,463.20 136553 28961
5 | Profit from ardloury setivitles defare flnance asts kad exceptonal jtems {3+€) JRE % H &TL1S {1,6425% 26,300,014 1555034
6 |Finines sotnd : 134808 §103.76 159146 51091 27IR
7 | Profit from ardinery acthvitics sRor finuace costs but befnee cxceptions| fems (5-4) 10%.12 5,0073% 18,751.53 1960523 EITI6
B |Exception iteres ' . - . - 2357292
§ {Profit from grdinary xefivitics before tax (710) 109.22 500733 14,751.5% 1368923 A8 HEQR
103 Tas expenre .
2} Curvenirax . (+5.63) . 263,00 1.0 51502
b) Dxland ms 5877 {1057 {113,323 a7 {31).44)
Tulal a expinse 1314 (1037} 151,88 50.51 561354
1L [ Mct profit Fem ordimary ectbvitles after taz {$-14) 96.08 501826 10,559,845 1953131 11,1335
12 | Eatraordinary itomsy . . . . R
i3 | et profit far the periotiyear {11471} 9508 5018.26 1859965 19651 RIREE
14 | Paid-up equity shuc cxpital (Face vetue of T 104 each) 171,546.50 171,259.75 174.675.08 L7L84450 171,678.05
15 |Badfup prefoence share cupital (Fece walue of T 104 each} 100, Lo £} $00,003.0¢ 75.000.00 100,000.00 TSL00.00
16 |Rmcves exthrding Revakiatiod Revorve 150,35L.32 IR{37R.EF
17 |Capitl Redemptios Resarve - -
14 {Nat Wank . 3§2,596,12 353,054.92
19 | Earalngs per share (EPS):
3) Rasic KPS before and after cxtrzaniinary it {F} (7 no? wonualised ) ' 7(0.12 .51 0.7 1.5t
b) DAuted EPS before and afer refinery reres (V) (* 2ot lived) '(0.52) “0.61 0.7 1id
20 | Caver=gr Ratia: H
7} Dbt Service Covaage Eania {IXSCR) Q6% 514
|| %) Inlcoest Sexvice Coverage Ratiz (ISCR} 3 9| 3.4
rofit after tax from aorma) eperations excluding excrpiional znd extrzond ey §5.0% 501826 10.599.65] 19,6381 PLITS
PART It : SELECT INFORMATION FOR TIE QUARTER AND YEAR ENNED AARCIE AL, 1014,
A |PARTICULAKRS OF SIARENQLDING
| |Pubitle thas chalding ’ .
- Numbex of shanes 401,859,366 319,745,619 299735011 01,359 346 295.718.31%
- Parcentage of thartholding . 13.19%] 18.50% 17,463 B9 17.48%)
1 .| Promaders 2nd Promoter Gronp sharehelding
1} Fhedpedioncmbered
~ Number of sheres Nl N Ml Hi wd
- Poemntage of shaores (rs & % oF the totad chehaldg of enaratas and promotos growp} NA NA NA NA NA
- Poeentage of shimes (a2 1 % al'the tetal chare cxpital of the Cumpasy) NA NA NA A NA
b) Nap-tacumbrred ) B
- Number of shoms. 1316580400 1099548242 02420 136,539,609 LA
- Pocaniage of thara {4 % of thr 1oul thesehalding of and Foup) 100% {0 100% 1A 10034
» Percontape of thices {as & % of the tawl shece capitad ol the Company} 76.““»{ 8130 B2.54%% Th A1 B2 344
Parsicutars Quarter ended
Marek 21,204 .
B} INVESTOR COMPLAINTS
. |Pording &t the begmning af the querter Nil
Recaived during the quanter ¥ 5
<

Dispoisd off dicring the quarter
Reom=hing unrmnolved at the od af the gaarte




L&T FINANCE HOLDINGS LIMITED
Regd, {Mfice : (LY thoate, Baflard Fstate, Mumbsl - 400 403

STANDALONE STATEMENRT QOF ASSETS AND LIABILETIES A5 AT MARGH 31, 2014,

(X Lakh}
. As L Asrt
Ar. Na, Purtletdan March 3L, Pixrch 31,
. . 2004 2043
{Audined) [Adited)
A EQUIEY AND LIABILITIES
H funey
(4} Share capital 27158490 24667505
(&) Restrves 2nd suphor 330,851.22 18137357
Scb-1z0f - Sharehokders” funde . : 452,696.11°" 42005492
2 [Nan-etryent liabilities
{») Lang-1ens banwings 20,00.00 10.200.00
{hy Cxher locg-teem Hubiditpes i . £1.58 13158
(c) Long-tema groavisions LR F8.56
. subtand « Nen-eurrens Gabifiie ' 2004831 1884204
3 | Carrent flabilide
(1) Skot-tersa borrowings ' 3I5CHL4 256132
{b) Curteat maouriig of bag torm bomowigs 10.000.03 nrwoo|
(e} Other currens Babilinies . 117345 Jp3se
(d) Short-lem provisions - {33R5.97 13,660.17
Sutr-tetal = Carrent Lizbilicges s 60,585,8¢ NLi1sy4T
TOTAL - EQUITY AND LIALILITIES 53154007 551,056 53
# [ASSETS . .
L Non-curreat essees
(%) Fised sascts N 4175 4154
(b} Noo-curzcn lavesuncats ’ e 41228601
(e) DxcForrgd £pa apsctd {mre) , 13x56 174 49
(€) Lang tarm lexoy ead 2dvaaca 578703 49,050 §2
SubHotal - Noa-current sa1cts 1847275 ABF 54506
.
7 |Currentwses
{v) Commnr bvoimmis . 19,843,585 1529181
() Crsh zod bank Saloyces . 46M 91 439359
(€} Shart-lam k2= ead edvenees . . 8.689.0 £AD3.00
(d} Otlier eumeet assess ) 1 A98.48 .0 .
| Sth-totat s Curiane masats . 54,666.S1 5551147
TOTAL - ASSETS | 533,340,277 551.056.53

Kotes ¢
The Comtpary, during the cumest qater bas ioned $51,114 sqaity shares of ¥ 10% cech, fuby paid up, on exaxise of opticas by enplyess, in azcordince with 1he Company’s Emplayes Stk
Optios Scheme(s).

The mak business of the Company & invistreant sitivity, Farsher, g sctivities gre cind gus within Badia, A such, teze are 2o scparale = #8 por the A g Stndard {AS)

: 17 Soeenl Repoitag notified by the Compayio {(Atcounting Staadanty} Avler, 2008,
tative C Usarify Rod ble Preforcnce Shires of T {00- mxch fully paisd.

3 During the qurter, the Campany has paid baterim dividend of T 7,591.50 bk on G
4 The Baard of Dicctees bas recormamded a dividead of 70.75 por Equity Shammol T 105 exch.
Shan:  Dehmtuse Towe eapenses for the year ended March 31, 1014 amouating <o 840725 kikh et of rax his bees ndjusied against Srovsitios Premium Account

5

. The Company hus camind owt scmarial valpmion of grouity acd componsaed nesce St the peir eded Morch 31, 2814, Tased 03 arkuarial seport, fnineitl Stpact b scogmived i Gie cumrat
quarter,

7 Definitlon for Coversge Ratlo; .

DSCR = Profit befare isterett 1nd excestiondl & extraardinary itams / {luterest expense + Priacipal rpeymois of long 1enn deht during the year).
ISCR * Profit before interest and execptioaal & cxtrzardinery itomi / lafaeit exprtse.

s The figutes for the quarter caded Merch 31, 2014 and March 31, 2013 ae the Ealescing rgures betwesa atdied figures L respect of the Gl financlal year and the yearto date publisked fgurs: upio
the quaster miied Decamber 1,204 and Decembar 31, 201 T rospectively. -

] Eumings por share S sovoai eperctions (Le. sochudng exceptiosl gzd inary e} Quarter ménd Year gnded
’ March 31, Decersbar 11, March 31, _March 31, March 31,
101 013 101} 2014 101}
{Andiled) (Unandited} fAudited) {Aadited) (Audited)
(a) Basic £PS from parmal fons (e, cackds 1 ad oy keza) {* ot
anaytised) ., (0,12} .17 551 a0 %71
{b) D2uied EPS Exm nommal operations {Le axdudh prioal sad dinary icona) {F nod * ]
acpzalivad) ' 1D “0.17 041 Q.70 [k ]}

kL] Petvious perinda/yesr figurcs bave b regroupat/meclesifinl tn make then eomparable with hose of comeat periodfycar,

The shave Rakncial resuls hirve boon rovimwed by the Audic Comesitter and subsequently gpereved by the Board of Directon at its meczing Besd on Azl 23, 2018,

ard of Dlrzctors

Fur and on behallo

Phice : Mumbai
Dae s Aprii 23,2014

TY. DL Deosthulee
Chalrman & Mannging Birector
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Kafora Btock Exchings ol Indls Urhtsd " msEumitee
Exchange P Caparate RAtons Departranl,
Pint K. €, G flock, 1% Fical, kew Traging filng,
Blervdre - Kurts Complen, Rundra {Easl), P, J, Cowars, Calel Eirant,
Lbambz! - 00 05T, Mural =450 801,
Eymboi LAYFH ) o Code N9,1 31518

+ Ktog Atin: Head ~Chitlog Beoxcment 7 Deot of Corparaty

13 r G r

e Eoyity Liping Ageeemeny
Dear £/ Muadem,

Pureue 1o Ctause 41 of the Equity Listng AQrement, wi whth I {riorm e Evchenge Lhat te
Board of Diretizvs of the Cavmawny at ks mueting hokd on Aprf 2], 2044 has, Inint Hia, sppeoved e
Eundriene Auited Finsncis Tasots of the Company fod tho guarter pnd Krandal yunumied Mwrth
31, 7014, Ancordingly. piaxse find onclozed herwwdts Stwadsicns Audied Fipandal Reaulls for D
quartav and Aasncial o ez andad dards 31, 2014 x0ng with Roeport of tha Statitary Audiors.

Fusthor, t4 Baipd of Obectons haa rotommended dhidund of R2078- pes Equiy Shao of fecn
vatue Ry, 108 a0ch

The ONdend, B approved by I Sharshakbers #l fva araubhg Annulf Gersral Meeting wi be
ervdditedidieanioned befors Friday, Aygust 22, 2034 b Thoao Membors whase names spoietia on the
Company's Regisder of Membee and fa the Sonefcial Cwmere a8 gof tie pactitutens In be lumiched
iy the Depaxiztas 21 on cose af fre butine s howr ot Manday, Ay 21,2014,

Funhar, in sceoedanes with Ctsuie 41415 (8} of the Egsty Using Agrvamant, the Company has
Opisd o aubmi, n addtion kv Stendiieny Fhmdd Rwivts, Consobdsied Fruncial Reauts cf the
Company to e £ Aoroeding'y, 4 Financld Rawdls srs being et o
Exctangan viin & sxpaintr mtm Furthar, v scaondancs wih Clsure 41 (V) Ow
Company woudd be pubdishing Consddaled Frandds Resuta for quarer and fnanclal yeer arded
Mars 31, 2014,

il takel Lh gna on raced and adunowisd e the racaisr,
Thankhg yov,
Yaue L3
For L& ] Flplnce Waldingn Limited
—/

N. Turysnarcydnsn

o Campany Bacratary
Enct a1 mbbvy
LA T Flrancs Habiings Lt Sugrmevd Ui CIH - LOTEIOMOGRem C18 (335 |
R Flaws Gty L Mok M (P LAT Ham G Tmarrdig som .
e Vidyureg M CET hoacs, Ké'lni  HLW Mwp baltond Kot 7a81 10 727 2604
SAna (L Wb A UES e Alumbr| M000), Inda 2437 2 E7IT TN o i



@ L&T Finance Holdings

April 23,2014

ational Stock Exchange of India Limited ) BSE Limited

Exchange Plaza, Corporate Relations Department, '
Plat No, C/1, G Block, 1* Floor, New Trading Ring,
Bandra - Kurla Camplex, Bandra {(East), P J. Towers, Dalal Slreet,
Mumbai - 400 051. Mumbai - 400 001.

Symbol: L&TFH Scrip Code No.: 533519

Kind Attn: Head — Listing Department ! Dept of Corporate Communications

Sub: Consolidated Audited Financial Resuits under Clause 41 of the Equity Listing
Aareement

Dear Sir/f Madam,

This has reference ta our letter of even date for submitting Standalone Audited F:ndn(:lal
Results of the Company far the quarter and financial year ended March 31, 2014,

Please find enclosed herewith Consalidated Audited Financial Results of the Compaay for
the quarter and financial year ended March 31, 2014 along with Repart of Statutery Auditors

and Press Release thereon.
Kindly take the same on record and acknowledge the receipt.
Thanking you,
| Yours faithfully,
Far L&T inan‘cydings—}_imited
S
N. Suryanarayanan
Company Sccretary

Aricl: as above

L&T Finarca Hoidings Ltd Registered Office CIN —LB7120MH2008PLC181833

8th Floor, City 2, Plot Na 177 L&T House E lgre@itfinanceholdings.com

Vidyanagari Marg, C5.T Road, Kalina N.M Marg, Ballard Estate T+91 22 6737 3564

Santacruz {E), Mumbai 400 98, India Mumbai 400 904, India F+91 22 6737 2900 wivve ttfinancehzldings.cam




SHARP & TANNAN

Chartered Accountants

INDEPENDENT AUDITORS' REFORT
Ta the Board of Directors of L&T Finance Holdings Limited

we have audited the accompanying consolidated financia! statements of L&T Finance Hotdings
Limited ("the Company®) and its subsidiaries and associates ("the LTFH Group”} which comprise the
cansolidated baiznce sheet as at 31 March 2014, the consolidated statement of profit and loss and
cansolidaled cash flow statement for the year then ended, and a summary of significant aceounting

policies and other explanatory information.
Management's responsibility for the consclidated financlal statements

Management is responsible for the preparation of these consalidated financial statements that give a
true and fair view of the consolidated financial position, consalidated financial perfarmance and
consclidated cash flows of the Company in accordance with the Accounting Standards netified under
the Companies Act, 1956 {the Act") read with the General Circular 15/2013 dated 13 September
2013 of the Ministry of Carporate Affairs in respect of sectlon 133 of the Companies Acl, 2013, This
responsibility includes the deslgn, implementation and maintenance of internal gontral relevant to the
preparation and presentation of the consolidated financial statemenis that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor's responsibility

- Qur responsibility is to express an opinion on these consolidated financial statements based on our.
audit. We canducted our audit in accordance with the Stindards on Auditing issued by the Institute of
Chartered Accountants of lndia. Those Standards require that we comply with ethical requirements
and plan and perform the audit to abtain reasonable assurance about whether the consclidatcd
financial staternents are free from material misstaternent.

An audit invaives performing procedures to obtain audit evidence abaut the amounis and disclosures
in the consolidated financial statements. The procedures sefecled depend on the suditor's judgment,
including the assessment of the risks of material misstatement ‘of the consolidated financial
statements, whether due to faud or error. In making those risk assessments, the auditor considers
internal conirol relevant to the Company's preparation and fair presentation of the consolidated
financial statements in order to design audit procedures that are appropriate in the circumstancas, but -
not for the purpose of expressing.en opinion on the effectiveness of the Company's internal control.
An audit alse includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by managament, as well as evaivating the overall
presentation of the consclidated financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion,

Qpinion

In our opinion and to the best of our information and accarding to the explanations given tc us and
based on the consideration of the reparts of the other auditors on the financial statements of the
subsidiaries and asscciates as noted below,the consolidated financial statements give a true and fair
view in canformity with the accounting principles generally accepted in India:

.

Ravindra Annexe, 194, Churchgate Reclamation, Dinshaw Vachhia Road, Mumbai - 400 020, India.

Tel. (22} 2204 7722723, 6633 8343 - 47 Fax (22) 6633 8352 E-mail : admin.mumbai @sharpandtannan.com
Farook M. Kobla  Shreedhar T, Kunte Milind P. Phadke L. Vaidyznathan Ramnath D. Kare Ashwin B, Chopra
Edwin Augustine Raghunath P, Acharys  Firdosh D. Buchia Tirtharg] A. Khat Pavan K. Aggarwal

Also at Pune.’ Associate Offices.: Bangalore, Chennai, Goa, Hydersbad & New Delhi




SHARF & TANNAN

LETTERNO: SHEET NQ:

in the case of the consolidated balance sheet, of the state of affairs of the LLTFH Group 25 at
31 March 2014,

a}

b} Inthe case of the consolidated stalement of profit and loss, of the profit of the £t TFH Group for
the year ended on that date; and '

¢) in the case of the consolidated cash flow statemnent, of the cash.flows of the LTFH Group for
the year ended on that date. N

Qther matters

We dig not audit the financlal statements of eleven subsidiaries included in the consolidated financial
results, whose financial statements reflect total assets of Rs.2,352,618.24 Lakhis as at 31 March
2014; as well as the tolal revenue of Rs.264,336.27 Lakhs and net cash inflow amounting ‘o
Rs.20,506.68 Lakhs for the year than ended. These financial statemenis have been audited by other
audilors whose reports have been furnished to us, and our epinion on the consolidated financial
statement, to the extent they have teen derived fram such financial statements is based solely an the

report of such auditors,

We further report that in respect of twa associates, we did not carry out the audit, The consclidated
financial statements include the net carrying cost of investment of Rs.4,123.54 Lakhs and current year
share of net profit of Rs.205.17 Lakhs In respect of one of the associates. These financial statements
have been audited by other auditers whose reports have been furnished to us, and our apinion on the
consolidated financial statement, to the extent they have been derived from such financial statements
is based sglely on the report of such atditors. In case of the other associate the investment is carried
at nil value in the baaks of account and the accounts have: been certified by management.

Qur opinion is not qualified in respect of these matters,

SHARP & TANNAN
Chartared Accountants
Firm's registration no.]09982W

b

Firgash 0. Buchia
Farnear

Mumbai, 23 Aprit 2014 Membership ne. 38332




LA&T FINANCE HOLDINGS LIMITED-
Regd., CHTK ¢ ; LT Howse, Balerd Fature, Mombal - €09 315
(X Lakh)
PART [ STATEMENT OF CONSOLEDATED AUDITED FENANCIAL RESSILTS FOR THE QUARTER ANTY YFAR EHDED, MARCI( 1, 3004
sr. ) Qurrier ended Year refied
No. Particalsrs —stern I | Decemberdi, | March i, Mareh J1 Fiarch i1,
2004 2011 1013 2014 2011
(Autkedl Figauditeds (A ndued) [Apdicd} {Audiird)
| [laceme [com aperaliazs [MLAT1Y 1 127 348.25 TILRISAT 5N5.542.K0 pLIM]: Ky
1 |Empeasen
3) Tmployoe brnelis expente &713.03 745158 BXK.36 17.344.65 61T
b} Profcaionl facs 63T 5359741 473 28558 11,4850
£} Allowznees end wrie-off) 152243 11.5712.38 ALY 4161093 2,314,489
4} Deprocision and smerissisn 249158, wnm 1BG.44 131427 631235
5 Adminisbation and vt eapeua 9.508.63 234115 a7 R LTAL) 2338211
Teial exprasey 16, 145,45 36,24131 18.042.19 [SARTFR ] §3.5346.17
3 [Peesit tiwm operations brfece alber lncmene, Sinanee corts 3ud taceplianat beos (1-2) 103,021,489 ILLIEDO4 x3,79157 37175111 475240
4 [Other iagome 3,089.18 145192 AL 1%,12¢nl 117073
5 |Peat fram srdingry activzies befare Moance costs and exceptianaliters (34) (A LRy 7£,593.96 BES6LAY INTATAEM 10%,911.65
6 |Finatce costr . 1,841 9,081,588 £3.045,73) 338077 230, p61.64
7 |Frofit Freat erdlacy actbviries stter Denace caxis bot befare exceptiaaslteme {(5-6) 3519435 id.redca 1151813 LER R 71,061.47
% {Exomptiona) iums - . (395270 - 14,14
¥ iFrofit frem erdixacy acthitles befare 113 {343} 1515438 1 608 PANEIR 1 K1 4RLET IRIONT [
[0 |Tax expenis;
1) Qumesr kx 272583 Syna 6517.00 320802 I0,99LT4
b} Dcfared e (2,1L3.52); (L932.83)) {7400 {5.851.011 (456284}
Tetal tez expease §EILS1 4,004.64 404591 23,081.91 15,H4I.00.
1L |Nei orafic frem ardinacy activities sftrer tas (8- 18) 1853144 1850144 17.049.05 5943116 FLAALYT
11 |Eazmaordiney itens - - . -
11 INct prof before hare o praffend of sssochites {314213) AT ER) 13,201.44 §7.061.65 594016 791277
14 |Skze of profil of swocivter w1 4341 7401 wen . (28,37
13 | et prafia tar the peviads ypear {13414) CUEEHT 10,%6837 §T,04188 9,809} FLOAT.I4
16 |Paid-wp equity shive expial {Faze vakuc of T 10/ cazh) TTIRAA0 11,7559 171.476.08 171,144.50 TLETAS
17 |Resaves excluding Kevatuution Resave 40,7038 175, M5.65
iR |Earsiogs per share {EPS):
) Bavic EPS befors ead afler eurzondinary itams (1) {* nol Amanafist) 0,54 =251 .10 10 415
8] Diluled EPSbelore ans oiter aary tezas (T) €4 mot alized) ~0.96 A Lo L) 4.23]
15 [Nop-Perfonming Adsets {KPA} Rk td: *
3} Asmoust of Gross NPA " 12430105 1061614 6595930, 243000 ESH5TH
b} Amount of NetHFA N E1% 0k TITIH 4,631 £85454 1% 44L611.7M
€) GrosHPA{W) IR 1.91%! 1033 Lig4] " 1.01%)
d) NaNPA Wy 2154 2,06 12674 2254, 1.25%]
20 iProft afier 123 frem orermed] op (Le, exeludl cptonel 134 dinicy teomsy 14,654.L7 10,968.87, 17,5143 59.482.3) A5.500,0,
PART [{: SELECT INFORMATION FOR TIF QUARTER AND YEAR ENDED MARCH 31,2014
A |[FARTICULARS ©IF SHAREHOLDING
¥ {Pukle shecehslding .
» Nymbe of shwes 401,355,264 37,749,659 799,136311 A0LKS935h 29136311
+ Perotaape of thardholding 21.39% TR0 1 T48% FARH 17,485
2 |Premeresy aad Fromster Group shurwholding
1) Pledged § exqumbonad
- Humber al shaced Wi Hil L] il i
- Perceniape of shares (a5 1% of thg totad sharchelding of promaers and, promawer group) NA HA HA HA HA
- Perecntape of furres {5 8 % of the teta] share epial of the Company) NA NA HA HA T NA
) Noa-srocmbened .
- Nurcher af shares 1316353360 L399,848,242 TAITOME | 1316,589.50% L412,024.221
- Parceizge of shares (a1 % of the okl shareralding of promniery nd promose gronp) - 100% 1004 1003, {74 [t
+ Pevecnnpe of shores (213 % of the wts! chare explitsl of the Company] 06614 BLO%) B 540 J661% bl
Parikuhts Qunrier ended
. March I, 1034
B [INVESTOR COMPLAINTS
Pending 1 the begnaing of the quarkr NI
Rocsived during éie quarny )
Dupated off duriag the quarier a
I

| Rernxiniag uaresslved af dhe end af e quarer




L&T FINANCE HOLDENCS LIMITED
Regd, Qffice : LET Heuse, Betrrd Exale, Mumbul - (20008 .

CONSOLIDATED STATEMENT OF ASSETS AND l'.lAl;I:.ITﬂ‘.‘i A5 AT MARCH 31,2014

Asat Arai
5r, Na. Fartcubirg March IL; Mrreh 31,
2014 2411

{Audited) {Andhid}

A FEQUITY AND LTARILITIES

1 Sharchaidenn” fucds
(3] Share apral 1715457 46,5766
(b) Rezerves and surphus 41072027 75, MEE5
Sub-tutal » Sharehwlders’ funds . . . 621,SE82F £11871.7)
7 |Nencurcest Dabisies . o ' -
(2} Long-torm owawings 27 ATART | 18113340
{b} Other b g-tarm Kahlites 49,16038 35,7791
(¢} Langdcrm provisions 19,9745 1263776
Sub-total - Nou-currctt Bibirier . 2I9RIR44Q LESLIZ1.90
a Currrnt tabliles
(2} Shart term homowings - 450,579 USRS
() Curront marsrites of lon g form bomrowings . . ROLAIADY [o @ikl
[¢) Trade prysbics . LTI6H FXHAL
(d) Cxher qurvent abilitzs - " . 127, 160.83 11,7583
f€) Shart-frn provipoas 1790301 19,850 56
Sub-tated - Current Rabites 1,408,342.30 | 14TLIL4LS
4 A%6,092,58 3456 PO TAR

TOTAL - COUITY ARD LIABILITIES

a ASSETS
' an-curreat aiels -
(a} Finnd asters TLFTALE 5143449
{b] Goodwill oo eesatdarion &LE9LOA #3322
{#) Noa-aureent lny exments i BE91LAR f2MRA3
{d) De Forrods b, mscts {mef} R I M MeLEET,  126ER34
{¢) Lang-to kaans wod advances . 951132 1730224}
(i} Loy g-serm s snd addvaiees mwants finincing ativiie 2TEAIGATE  LISEATLLS
(§) Cthex RON-CurTont 2cwes 34221 AL
Sub-tetal - Nas—arcen! zosets JATRALLM 2447,001.65
b Currenr aageis
(2) Current invertmenss 1M 1201843
(5] Trade cocchadier pEHE X 2HILEY
(¢} Cash 2nd bink baletees . - ' N27349 ITIENE
(d} Short-tom Soang end sdvanesy tywards fiaarcing ativitic 185156945 IH.515.T4
(e} Durremt matujilies of fong borm loans and advanca ) 195,136.00 TSAITRAS
{1} Cther curtenl 3zt 63,564 32 $3300.43%
. 1,407 64R.65 123581613

Sub-totat~ Currend dsetn

4,186,091.55 1,686 957 RS

TOTAL . ASSETS

Neter:

1 The tenselideed fvncial srvaments are prepad in acarding with Accaundng Sandares (AS 11 md A5 2)] narifisd Iy e Companics {Accnuaring §tendards) Rules, 2008,

7 Pursuant o Clause 41 of te Fyoity Lixiing Agreement, e Canpany b apiod peblizh the camaldatod fnunciad 1eults, Bach the xudiied comsslidaced and standatone foancial emuls have boen
sttt t the BSE Lmied (RSE} anie Nxforad Stock Exchanye of fediz Linied (NSE}), whize the eqrity shares of the Comaay ars bstod. The mudiend sovdalone finingial el (ot dhe (uiws
and year endod blarch 31, 2014 2re enmmaried below nd doailed frpial rendts e alsa svaitsilcan the Company's wehsile www lfiaanoenoldingienm

N (T laky

Quarter ended Veurenied
Fartkulans Srreh 1T, | Drcember 0. 1 March 3, |, Bl=rch 31 Marchl,
: 014 1813 FETE] 2014 1911

(Asdiedy [ dUmudited) |~ (Andbed) | (Avdied) | [AvfRed) |

ncoms fram eperations 930,44 (X355 TTARLTE 35,7514 17.157.81
Profil from oedinary acivites before exerptord tems [l k3] 500739 10,75151 . 19658933 17558
Ereapting! feme - - - - 1,5TLYL
Profil from ordinary wrvizics before tax 12 00739 1015131 1964935 15, 104808
Net p1ofil for Ge periedfyey xiler ax $5.0% 501826 30.599.68 1WALEM 3,152
Profit aftey e froem normd oy ooy (e cecludisg mcoptions! and aatraondmary peis} 9595 5,018.18 10.597.68 AL ELR ] UQTLIE

3 Tue Company, durdng e current guimia b oflontsd RSI’.U‘ equity shares of T 100- exh, flly pass up, on evercice af pptions by emzloyens, i aecordance wits tic Company's Bmplayne S1ock
Qption §chamois}.

4 ALthe ¢onratidzad ievel, the main beainess of Ge Campaay is finseizg Tumner, 211 achides e cuviad out withia Indiz As such, thare are o soparae seporiahile sommonis at per e AcceyaEng
Stmvdard (AS) 17 Sermiert Reptirters notfad By ¢ Compasies (Acmunsng Suuds) Rusas, 2006

5 During the qrirter, the Compmy b puk meerim dividerd of T 2,537.50 lakh on Cumiubeive Cantpelority Raderratle Praferaice Skarcs of £ 100- eavh fully paid

1 The Bsard of Directors hat seeemmeend e § dividend of 30,75 per Fquity Shze of ¥ IV-cach.

7 Shave } Debeshore iorue expenes for the yesr ended March 3, 2014 aioanting 1 ¥ 451,33 bbb 0 of o3 hzs boot fjumed against Securitiey Premiun Avonunt.

E Fixutes Tof the yrar eaded Mareh 31, 2014 are acl compuabile with z;myw exded March 38, 2013 o0 scsoan! of scquiritazg of subsedizie namely, EAT Housng Finance Limited (formoly: Inde
Pacific Hrusing Finmae Limizd), LAT Fand Marugernent Privalr Limied {formerty: FIL Fend Mansgenent Frivare Limied), 15T Truste Savices Priviee Limped (fumely: HL Troee
Camgany Prvare Linbed) ;d FamibyCradit Linited during he hive quzter ol the previrss finmcial year, .

b The figures for &re quaster endad March 31, 1014 and horch ¥, 213 ze the Balineing, figures Eerwnen audited fizure in reper of the £l finenclat pear and the yor 1z dase publishod figurws upm
e guarter endod Doccmber 3, 20103 wid Dommber 31, 1012 copactively,

a [ h = ¥ 7 J T &

g pa st Brom earmal operachons {ie aduding crcqtient] $1d amasrdnmy ftom} . Quirter ended Year exded
Meech 31, Degember 31 Myveh S0 Alarch J1, Mareh 31,
... 0B ITIE] 1083 1814 2013

{AodHed} {Unaudieed} * (Audied) (Andked) {Apdltrd)

1) Bask LIP3 from noce oz (i di i ey g

‘u]nu:liwl] m 3l epentons (ie acdoding acepliosst md orxsdixy ions) (Y n '0.5‘56 wmn a0 103 136

b} Dilald £25 Lo af ] cudin donad db E

o o fle. ercludisg and A iath W T 51 ETTIN 1) 16
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@ L&T Finance Holdings

Press Release
Wednasday, 237 Aprit 2014, Mumbal

Financial Performance for the quarter and year ended 31" Mareh, 2014

Loans & Advances surpasses'Rs. 40,000 Cr
Censolidated Prafit fexeluding exceptional ltems) for the year grows by 7%

L&T Finance Holdings (L&TFH) today released details of their financial pedormance for
the quarter and year ended 31% March, 2014 o

Highlights of the guartec;

« Growth in assets: Loans & Advances as on 31" March 204 grew by 20% year on
year to Rs. 40,080 Cr. as campared to Rs. 33,310 Cr as on 31™ March 2013 and by
6% quarter on quarter. This has been driven by a conscious focus on the rural
sroduets finance, personal vehicle finance and housing finance segments in retail
business, while pursuing operaticnal assets in the whaolesale business.

The investment management business witnessed the Average Assets under
Management (AAUM) growing by 63% on & year an year basis to Rs. 18,255 cr.
while the wealth management business achieved average assets under service of Rs.
5,012 Cras on 31% March 2014, '

o Profit after Taxes (PAT): The earnings before credit costs (excluding exceptional
iterns) for the full year grew by 23% y-o0-y ta Rs.1,408 Cr and for the quarter by 47%
y-0-y to Rs.414 Cr. The Consclidaled PAT {excluding exceptional items) has been
impacted by higher credit costs compared to previous year. For the full year the
Consolidated PAT (excluding exceptional items) grew by 7% y-o-y to Rs. 587 Cr and
for the quarter it grew by 7% y-o-y toRs. 167 Cr.

« Asset Quality:

« The slowdown in the economy continues {o put pressure on the asset quality.
Grass NPAs stood at 3.18% of loan assets as on 31% March 2014 as compared lo
2.93% as on 31% December 2013. Net NPAs stood at 2.29% of loan assels as on
31® March 2014 as compared t0 2.05% as on 31" December 2013.

« ‘We remain cauticus in lending to segments under slress such as CE/CV and
corporates, while continuing to fallow & conservative provisioning policy with
contingent and voluntary provisions of ~Rs. 185 Cr over and above KBl norms.

Cammenting on the results and financiat performance, Mr. Y. M. Deosthalee, Chairman &
Managing Director, LAT Finance Haldings, said, “We are delighted that our outstanding
loan book has crossed the Rs. 40,000 Cr mark this quarter which is analher milestane in
our journey of becaming @ comprehensive financial services player. While credit cosls
remain elevated due to the challenging macro envirenment, eontaining the stress and
building a quality portfclio has been a key focus for lhe management team. Post
acquisition of FamilyCredit and Indo-Pacific Hausing Finance, there are plenty of
opportunities to expand our presence in retait and rural markets."

L&T Finance Holdings Lid

8" Flaar, City 2, Plot No 177

Vidyanagar Marg, C.5.T Road, Kalina

Santacruz {€), Mumbal 400 098 R www lfinancehaldinas.com
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Assets

We centinue to focus on rural products finance, persanat vehicle finance and housing
finance segments in the retail business, while increasing the proportion of cperational
assetls.in the whalesale business. Growth in the corporate foan book has been maintained
by focusing on.high quality barrowers and opportunistic large ticket lending.

High infistion cambined with the slawdown in the economy has led to lower consumer
demand and a muted investment climate causing slress on cash flow for all segments.
Consequently we continue to follow a stringént credit selection approach which is
refiected in-the disbursement growth being relatively lower compared to the previous
years, especially in the wholesale finance business. ’ ’

The cantinuing stress in the economy has resulted in slippages in assét quality mainly in
the constructicn equipment, commercial vehicle, corporate and restructured assets.

Disbursements (Rs.Cr) Loans & Advances (Rs Cn GNPA %

Business Fy1a Evia | Grgr:.rlh FY13 FY14 Grg;vth FY13 FY14
RB[E” & Mid- L7

Market Finance 16,132 17.949 11% + 18,149 | 20,602 14% 2.50% 3.42%
Housing . - o
Finance . 171 1245 - 326 1,880 S| 087% | 1.22%
pinolesal 6692| 6787|  1%| 14g835| 175881 19% | 1.46% | 3.10%
Total 22,995 | 25,859 13% 33,310 40,080 20% | 2.03% | 3.18%

Profit after Taxes

The earnings before credit costs (excluding exceplional items) for the full year grew by
23% to Rs.1;406 Cr in line with he asset growth and for the quarter by 47% y-o-y {0
Rs.414 Cr. The profit growlh: has been due to the thrust on retail business and
opporiunistic lending to high qualily carporates, offset by ificrease in cradit costs. Despite
the interas! rate environment being volatile during the year, there has been a consistent
improvement in the net inlerest margins (NIMs) for the lending businesses in FY14,

The break even achieved in the inveslment management business on the back of
accelerated growth in the AAUM combined with tight cost control has also contributed to

growth in profit,

Business ‘PAT (Rs Cr) Y-0-Y Growth
g Q413 | FYi3 | Q414 | FY14 | Q4 (%) | FY (%)
Retail & Mid-Market o o,
Finance i 99 282 94 300 (5)% 17%
Housing Finance (0.9) 0.2 8 10 - -
Wholesale Finance 108 350 94 347 {13%} {19%)
| Investment Management {27) {59} . 1 1 - -
Others ‘ - {5) 6 {10} (61} - -
PAT (before exceptional [ L a 5
items) 174 559 187 597 T 7%

LAT Flnance Holdings Ltd

8" Floor, City 2, Plot Na 177

Vidyanagar! Marg, C.8.T Road, Kalina :

Santacruz (E), Mumbai 400 098 v ftfinanceheldines.com
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Non-Performing Assets

Gross NPA stood at Rs. 1,243 Cr. or 3.18% as a percentage of gross advances as on 31

March 2014 as against Rs, 1,065 Cr. or 2.83% as on 31% December 2013. Net NPA stoad

at Rs, B8O Cr. or 2.29% as a percentage of gross advances as on 31% tMarch 2014 as

against Rs. 740 Cr. ar 2.05 % as on 31° December 2013.

Outlook:

The trends in the movement of the leading macro indicators remain unstable, raising
doubts about sustained revival in ecenomic growth, Inflation remains a key monitorable
for the regulator with any pessible cut in regulatory rates being dependent an a sustained
reduction in inflation. Vagaries in monsoons due to the expected negative impact of El
Nino weather phenomenon could impact the rural economy.

On the other hand, the monetary situation is benign with the GAD expected to be much
tower at ~ USD 35 billion on the back of moderate pick up in exports and substantiat fall
in gold imports. The pasifive impact of the gavernment’s initiatives to clear long pending
infrastructure projects is expected to be visible on the ground in the next 2 quanters, while
the outcome of the general elections would determine the growth trajectory in the

medium term.

Given the challenging envirenment, we coptinue to focus on building a quality parfolio by
being cautious in credit selection and containing credit costs on our existing assels
ihrough aggressive asset monitoring. While growth may be slightly muted in FY15, we
expect to maintain overall book growth at 15% -20%. Improved margins with a stable
opex, lower credit costs and increase in gearing are expected to result in better return

ratios for the business.

About L&T Finance Holdings:

L&TFH is a financial hoiding company offering a diverse range of financial products and
services across the comporate, retail and infrastructure finance sectors, as well as mutual
fund products and investmen! management services, through its wholiy-owned
subsidiaries, viz., L&T Finance Lid, L&T Infrastruciure Finance, Company Ltd, L&T
Investment Management Ltd, L&T Capital Markels Ltd, JL&T Housing Finance Ltd,
FamilyCredi{ Ltd and L&T FinCorp Ltd. [t is registered with the RBI as a CIC-ND-3I.
L&TFH is promated by Larsen & Toubro (L&T), one of the leading companies in India,
with interests in engineering, construction, electrical & electronics manufaciuring &

services, (T and financial services.

. Faor Details, Contact: Arijit Sengupta, L&TFH

(9820340485,Arr‘{it.Sengugta@n’tﬁnanceholdlngs.com]

L&Y Finance Holdings Ltd
8% Floar, City 2, Plot No 177
Vidyanagari Marg, C.5.T Road, Kalina

Sanlacruz (E), Mumbai 400 058 ww.!:ﬁpancehnldinns.com
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