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The Manager,

Rombay Stock Exchange Ltd.

Deputy Manager, Corporate Services
Bombay Stock Exchange Limited (“BSE”),
P J Towers, Dalal Street,

Mumbai - 400001, India

Dicar Sir,

Re ;: Compliance under Listing Agreement for the half yearending on 30.09.2014
With reference to the above, we submit herewith the information and documents as per the provisions of SEBI .
{Issue & Listing of Debt Securities) Regulations, 2008 and SEBI (Issue & Listing of Debt Sccurities)
{(Amendment) Regulations, 2012 and the Listing Agreement thereunder, as mentioned below:

1. Following issues of Non-Convertible Debentures have been listed with your Stock Exchange:

Details of listed NCDs;

Series / Date of Date of No. of Face value Amt. of Issue
O Tranche Allotment Listing NCDs (Rs. in lac.) (Rs. in cr.)
) 1 Feb 25,2014 | Mar7,2014 310 10 31
2 July 17,2014 | Augl,2014 580 10 58
3 July 25,2014 | Aug8,2014 300 10 30
4 | 0ct22,2014 | Nov7,2014 450 10 45

2. We confirm that the proceeds the above said issues by the Company were ufilized for the purposc as
mentioned in the Information Memorandum of the respeclwe issues.

3. The latest Credit Rating in respect of the said issues is mentioned in the statement under Sr, No.l above and
we confirm that credit rating is not downgraded in respect of any of the above issues, since the respective
dates of the said NCDs issues.

4, The Debt Equity Ratio is 3.68

5. The due date of payment of principal and interest and the actual date of payment for the half-year ending on
31.03.2014 are as under:

Details of redemptio'n & payment of interest during Jast half year ending 31.03.2014;

_\) Series / - Type Due date of - Amount Actual date of

- Tranche . {Principal / Interest) payment (Net) payment
Microvest Interest June 16, 2014 13,098,137 June 16, 2014
Microvest - Interest ' Sept15, 2014 10,835,732 Sept 15, 2014

6. The Cash-Flow of the Company is adequate for payment of interest and redemption of principal of the
NCDs issued. '

7. The due date of principal and interest of the above said NCDs durmg next half-ycar i.e. 01.04.2014 1o
30:09.2014 are as under:

Details of redemption & interest due in the next half-year:

Series / Tranche . Type Duec date of payment Amount

Corporate Office: # 26, Srinivasa Arcade, Srinidhi Layout, Opp. Srinidhi Public School, MEEN Koom
" Chunchanaghatta, Bangalore - 560 062. Phone: 080-30418100 Fax: 080-26324433




(Principal / Interest) {after TDS)
Symbiotics Interest November 13, 2014 25,365,436
Microvest NCD interest December 15, 2014 10,835,732
Microvest NCD Interest March 16, 2015 10,835,732
uTi Interest Febrt]ary 21,2015 20,605,526
uTIl Interest January 21, 2015 20,605,526

We do not expect default in payment of principal / interest due in next half year.

8. The half-yearly results for the half-year ending on 30.09.2014 are atiached as per the format in Annexure-11

of Listing Agreement.

9. No event as detailed in clause 19 of the Listing Agreement has taken place during half year ending on -

30.09.2014, requiring this company to notify to Stock Exchange or Debenture Trustees.

10, The name, designation and contact details of “Compliance OfTicer” of this company are as under:
g p painy

(AY Name of Compliance Officer

{B) Designation

{C) Correspondence Address

(D) Phone, Fax No.
(E} Email ID

Ms. Darshana Kothari
Company Secrelary

#26, Srinivasa Arcade, Srinidhi Layout, Opp. Srinidhi
Public School, Chunchunaghatta, Bangalore- 560 078

080-30418118
es@efsplin

11. We confirm that the information submitted as above is true and correct and the undersigned has authority to
submit the same to you and that we are aware that above information is expecied to be placed on the
website of your Stock Exchange and that of Debenture Trustees.

Thanking you,

Yours sincerely,

For GDA Trusteeship Ltd.

ngenture Trustees
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ANTERie— 3
Details of Complaints:
A} Status of Investor Grievance:
No. of Complaints pending at | No. of Complaints received during the No. of Complaints
the end of previous half-year | half-year (01.04.2014 to 30.09.2014) resolved during the
{30.09.2013) _ half-year
Nil i

B) Details of complaints pending for more than 30 days: :
No. of Nature of complaints Steps Status of complaint

Complaints pending for : taken for | {if redressed, date of
more than 30 days : | redressal | redressal)

Delay in Delayin Any

payment payment of | other

of interest | redemption

N.A

For Grameen Financial Services Private Limited

Darshana Kothari

Company Secretary

Corporate Office: # 26, Srinivasa Arcade, Srinidhi Layout, Opp. Srinidhi Public School, : ( GmEEN KGOTA
Chunchanaghatta, Bangalore - 560 062. Phone: 080-304 (8100 Fax: 080-26324433 ]

icre Fingnes Sarvieas




Computation of Asset Cover Ratio as at 30.09.2014

For Grameen Financial Services Private Limited

. Particulars |Rs. nce.
Receivables under financing activity ) 849
Other current assets and receivables 14
Cash and bank balanzes 253
Advances recoverahle in cash or in kind or for valye to be received, Good gl
Total receivables, book debts and other receivables (A} 1,124
. [Loan from banks against hypothecation of assets under finance, book debts and other 638
receivabtes. _
Secured Redeemable Non Canvestible Debentures 199
Total Secured Loans (B} 837
Security Cover (A) / (B} 1.34
{Debt Equity Ratio
Debt 8,592,340,140.10
JEquity 2,330,805,081.57
|pebt Equity Ratio {times) 3.69
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Limited Review Report

Review Report to
The Board of Directors
Grameen Financial Services Private Limited

L

v

We have reviewed the accompanying statement of unaudited financial results of Grameen
Financial Services Private Limited ('the Company’) for the period April 1, 2014 to September
30, 2014 (he “Statement”). This Statement is the respensibility of the Company's
management and fias been approved by the Board of Directors. Ouy responsibifity is to issue
a report on fhe Statement based an our review, '

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financiat Information Performed by the Independent Auditor of the
Entify issued by the institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtaln moderate assurance as to whether the statement
is free of material misstatement. A review is fimited primarity te inquiries of company
personnel and analytical precedures appiied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingiy, we do not express
an audlt opinion. - :

Based on our review conducted as above, nothing has come to our atiention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard
235 dnterim Financial Reporting), notified under the Companies Act, 1956 (which are deemed
to be applicable as per section 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Accounts) Rules, 2014)] and other recognised accounting practices and policies
fhas not disclosed the information reguired to beé disclosed in terms of Clause 29 of the
listing Agreement for debt securities including the manner in which It is fo be disclosed, or
that it contains any material misstatement or that it has not been prepared in accordance
with the relevant prudential norims issued by the Reserve Bank of India in respect of income
recoqgnition, assetl ¢lassification provisioning and other related matters. '

For 5.R, BATLIBO! & CO, LLP
Chartered Accountants
IGAI Firmt reglstration nuimber: 3010038

b,
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Per Shrawan Jailan
Pariner

Membership No.: 102102
KMumbai

Movember 11, 2014

5. Balfibgi & Lo LLP, 3 Limitef Cabity Pactterstip wih LLE WIETHify Hoo ARR-d 294
Regdd. Bitice 122, Camac Steel, Fock 'C WA Fuon Kbt TR 15
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Financlal $ervices Private Umited
Unaustited Flsanclal Results for the sl months ended Septeber 30, 2014

| {2} |_lnterest on advahces
E{b). ] _income on lgvestments
{c} i Others
2 _jOther income
| "3 Tietatlncome {143} 6,230 14,784 |
.4 Hniergt expanded 2,680 &,425
5 _|Operstingexpenses (i1} 2,103 5,016
- i 1i} 1_Emy pgoste 1,216 2831
{1 | ocher operating expenses 8o5 2,009,
[ endifure [8+5} excluding provklons shd contihgeneles o BBs? 4,781 11,445
7_lemerating profit f fless! before provisions and contipgencies (3:5) IE 3637 1,449 3339
& |ironvislops fpder than tax) and eontingencies fneg : pliv] £ 573
Al ms - - -
loss) From ordinary aptivites befora tay (7-8.9) 1,840 1,357 2,766
Taw axpense 1L19 433 914
| lass) feom org g any activitles afver by |20 11 (PATY . 2,243 1. 440 1,452
X 3248 340 1,852
Paid-up eoslty-share capltal {face e value of 145,10 eacli 5245, EXY) 5,305
16 |Reserves {as per halafice sheet-as at March 31, 2014 and March 31; 2013 for sk fonths 35,830 2297 15,510
enciad] Sepitember 30, 20134 angd Sey her 30, mﬂ'l‘-l’.&pecﬂveﬁ}
L2 |Analyticalatios )
i ngﬂg} adeitracy railo [ 27.30%] 27 42% 31.60%)|
| fii} | Earnlngs per share (EPS*) Bagle and Miutéd (Rs.) I 424 237 446 |
18 |WPA Ralioy - .
| {a) |0 ross HeA 1866 | T54.06 | 1.69
). Net NPA - -} :
| () | %.of Gross PA ta Girass Advancus 0.03%) 0.50%) 0.01%
i) % of Het MI%A to Mat Advances 0.l .04 it2
| {c} §_Retumn on Assets [PAT f Averape Totul Assets *+) 2,05 L63%) 2.3

*The £P5 for slx menlhs epded September 30, 2044 and September 30, 2613 ace nat anvualized,
** Represents the average of openlng and cdosing total assets, sicluding vnamortised expendiiire.

HNotes

1

o

Tha abewi results have been raviewsd by the Audit Cotnimities and approved by the Board of Gicsctors at thalr respective meedings held on Kovember
10, 2014 and November 13, 2034 respectively.
The shove results, [ar the period endeg Septamber 30, 2014 have begn subjected by a limited review by the Statutery Auditors of the Company,
i ateardence with the requirerients of Schedule I of the Companies Act, 2013, the Company has reasSessed the useful Bves and residusl vatue of the
fized asaets and:
1y An-amount of B5.61.27 lakhs has been charged to the ﬁnanclni resuits for the slx moniths ended Septernber 30, 2024 in respect of assets whoss
remidning useful lives ls ndl as at Agrll 1, 2014; and
it} An amaunt of f5.34.1 1 lakhs has heen charged ta the financial results for the slx months ended September 34, 2044
depreciation on tha carrying value of assets as at Aprll 1, 2014 die to change in useful Bfe of assets.
Emplayes osts include a reversal of A5.93,50 lakhs towards excess provisign of bonys paitalning to the financha) year ended March 31, 2014.
Lseirgg the half yaar ended Seprember 30, 2014, the Cormpany has changed the method of amertisatlon of the anclilany borrowing costs fror a stralght-
lkne basis to an amortlsation with refarence to the eutstanding kean balance, As a restilt; the amortised ancillary borrowing cost [icluded under Other
wparatling axpanses abava} Is higher by Rs.134.10 lajths for tha balf yearendad September 30, 2014,
The Company opevales in a single reportable ségment. Le. lending 1o membars, which have stmibar risks andd returas for the purpose of AS 17 oni
segment Reporbing' notiflad under the Companies [Ac ing darg) Ridas, 2005 las aniended). The Company apereles in a slhgle giopraptilcat
segment i, domestic:
The figures for previous pered hove been regrouped / | wherever

pi ting the additional

Y tieanform to current pesiod presentatlon,

Corparate Office: # 26, Srinivasa Arcacde, Stinidhl Layout, Opp. Srintdht Public Schoal,
Chunchanaghatta, Bangalore - 560 062, Phone: 080-304181 00 Fax: 080-26324433
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