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The Manager,

The Stock Exchange, Mumbai

25th Floor, New Trading Ring,

Rotunda Building, Phiroze, Jeejeebhoy Towers
Dalal Street, Fort, Mumbai -400001

Dear Sir,

Re
(In Compliance to Listing Agreement)

With reference to the above,

13/11/74

Half yearly communication for dissemination to debenture holders

we submit herewith the information and documents as

per the provisions of SEBI (Issue & Listing of Debt Securities) Regulations, 2008 and

SEB| (Issue & Listing of Debt Securities) (Amendment)

Regulations, 2012 and the

Listing Agreement thereunder, for dissemination to the debenture holders as

mentioned helow:

1. Following issues of Non-Convertibie Debentures have been listed with your Stock

Exchange:

Details of listed NCDs:

| Series / Date of Date of No. of | Face Amt. of

' Tranche | Allotment Listing NCDs value | Issue

{ (Rs.in | (Rs.in

f gr: ler)

‘ 28/03/2013 | 02/04/2013 | 588780 | Rs. 58.87
1000

| I i | -

Latest credit ‘

| rating

|
1.CARE- AA |
2 BRICKWORK
~ BWR AA+ |

| (SO)

2 The latest Credit Rating in respect of the said issues is mentioned in the
statement under Sr. No.1 above and we confirm that credit rating is not
downgraded in respect of any of the above issues, since the respective dates of
the said NCDs issues,

3. The said NCDs are secured by Dredger - DCI DREDGE BH1, having registration
Aumber M-7704, registered with Mercantile Marine Department, Mumbai,
Government of India.

4. The asset cover is 2.14 as on 30/9/14 and is adequate as per the terms of
issue. The Asset Cover Certificate is attached — Annexure - |

5. The Debt Equity Ratio is 0.88:1
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6. The due date of payment of principal and interest and the actual date of

payment for the half-year ending on 30.09.2014 are as under:

Details of redemption & payment of interest during last half year ending

30.09.2014:
Series / Type (Principal / Due date of Amount Actual date of
Tranche Interest) payment (Rs.) payment

NIL

7. The due date of principal and interest of the above said NCDs during next half-
yeari.e. 01.10.2014 to 31.03.2015 are as under:
Details of redemption & interest due in the next half-year:

Series / Tranche Type (Principal / Due date of Amount
Interest) payment (Rs.)
I Interest 28/03/2015 41437366

Corporation has paid the interest payment due on 28/3/14 on due date.

8. The results for the half year ending on 30/9/14 are attached as per the format in
Annexure-ll of Listing Agreement.

9. No event as detailed in clause 19 of the Listing Agreement has taken place
during half year ending on 30.09.2014, requiring this corporation to notify to
Stock Exchange or Debenture Trustees.

10.The name, designation and contact details of “Compliance Officer” of this
corporation are as under:
(A) Name of Compliance Officer
(B) Designation
(C) Correspondence Address

K. Aswini Sreekanth

Company Secretary

Dredging Corporation of India Limited,
Dredge House, Port Area,
Visakhapatnam - 530035.
0891-2566537; 0891-2529846
sreekanth@dci.gov.in

(D) Phone, Fax No.
(E) Email ID

11. We confirm that the information submitted as above is true and correct and the
undersigned has authority to submit the same to you and that we are aware
that above information is expected to be placed on the website of your Stock
Exchange and that of Debenture Trustees.

Thanking you,

Yours sincerely,

Name: swini Sreekanth
Company Secretary &
Authorized Signatory




TUSY™UA N
Rs. In lakhs
ASSET COVERAGE RATIO AS ON 30/09/14
NON CURRENT ASSETS
1|Tangible NetFixed Assets 207,366.18
2|Capital Work in progress 3,161.53
3[Non- Current investments 3,000.01
4lLong Terms Loan and advances 1,782.11
A) TOTAL NON- CURRENT ASSETS 215,309.83
CURRENT ASSETS
1|Inventories 11,923.93
2|Trade Receivahles 33,324.44
3|Cash and Cash equivalents 12,961.50
4|Short term loans and advances 4,629.15
5(Other current Assets 17,918.39
B) TOTAL CURRENT ASSETS 80,757.41
CURRENT LIABILITIES

1|Short Term Borrowings 136.39
2|Trade Payables 5,404.41

3|Other Current Liabilities (excluding current portion of long term
borrowings) ' 19,790.34
41Provisions 412.95
5{Other Long Term Liabilities 618.99
C) TOTAL CURRENT LIABILITIES 26,363.08
D) TOTAL ASSETS - CURRENT LIABILITIES 269,704.16
E) TOTAL LONG TERM BORROWINGS (Current + Non-Current Portion) 125,925.73
2.14

F) ASSET COVER RATIO

ASSETS FREE FROM ENCUMBERANCE AS ON 30/09/2014

A TOTAL SECURED LOAN/ BORROWINGS
1|LOAN FOR DREDGER - XIX, XX & XXI 120,037.94
2|TAX FREE BONDS 5,887.80
3|TOTAL SECURED LOANS (1+2) 125,925.74
4|{WORKING CAPITAL LOAN / WORKING CAPITAL LIMITS 13,966.00
There is no working capital loan but the following limits are given with
Syndicate Bank for Rs.248.22 Cr.
Fund Based : Rs.20 Cr
Non Fund Based : Rs.228.22 Cr.
DCI has till now utilised the fund based limits to the tune of Rs.0 Lakhs
DCI has utilised the non fund based limits to the tune of Rs.139.66 Cr.
5(TOTAL SECURED BORROWINGS + LIMITS 139,891.74
6|TOTAL NET FIXED ASSETS + NET CURRENT ASSETS 269,704.16
7|ASSETS FREE FROM ENCUMBERANCE 129,812.42
DEBT EQUITY RATIO (TOTAL DEBT / TOTAL EQUITY)
A TOTAL DEBT 125,925.74
B TOTAL EQUITY 143,778.37
088:1

DEBT EQUITY RATIO (A/B)

= X
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The Secretary, Code : 022 - 2272

The Stock Exchange, Mumbali 523618 2041, 2037,

25%™ Floor, New Trading Ring, 3719, 2039,

Rotunda Building, 206172272

Phiroze, Jeejeebhoy Towers 1072

Dalal Street, Fort, Mumbai -

400001 o

The Secretary - Symbol : 022 -

The National Stock Exchange of | DREDGECORP |26598237 / 38

India Ltd.

5 Floor, Exchange Plaza, Bandra
(E)

Mumbai - 400051 -
The Secretary Code : 14050 {033 -

The Calcutta Stock Exchange Assn, 22104492/
Ltd. 22104500
7, Lvons Range, Kolkata — 700001
The Secretary Code : 6398 011-46470056
The Delhi Stock Exchange Ass.
plLtd.

DSE House, 3/1 Asaf Ali Road

Delhi - 110002

Dear Sir,

Pursuant to clause 41 of the Listing Agreement, we are
herewith furnishing the Un-audited financial Results for the
quarter/period ended 30" September, 2014 which Wwere taken on
record by the Board of Directors in its 290™ meeting held on
10/11/14. The report given by the auditors on the said results is
also enclosed herewith. The enclosed particulars may be taken
as anncuncement to the Stock Exchange of the Un-audited
financial Results for the quarter/period ended on 30" September,

2014.

2. We have taken steps to publish the Un-audited financial
Results in the “Business Line"” all editions in English version and
“Navbharat Times”, New Delhi edition in Hindi version to meet
the provisions of the aforesaid clause of the Listing Agreement.

Thanking You,

Yours faithfully,
For Dredging Cergoration of India Limited

o
(K.Aswini S’F@'ﬁgnth)

Company Secretary
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DREDGING CORPORATION OF INDIA LIMITED
(A Government of India Undertaking)

Registered Office: Core-2, 1st Floor, "SCOPE Minar, Plot No 2A & 2B, Laxmi Nagar District Centre, DELHI-110 091
Corporate Office: Dredge House, Port Area, Visakhapatnam - 530001, E-mail: sreekanth@dci gov in, Tel : 0891-2568537, Fax : 0891-2529846
Un-Audited Financial Results for the Quarter and Half year ended 30th Sept ,2014

PART- {Lin lakhs)
e Quarter ended Half Year Ended Year ended
30-09-2014 | 30.06-2014 | 30-09-2013 é”o“;ga‘é”é‘; ;232;5‘22 31-03-2014
(@2 CY) {Q1 CY) (Q2 PY) ) PY) (PY)
Particulars Unaudited | Unaudited Unaudited Unaudited | Unaudited Audited
1 2=5-3 3 4 5={2+3} § i
1:Income from Operations
{a) Net Income from Core Dredging Operations 16551 18445 18351 34356 35998 77172
{b) Other Operating Income 345 489 (43) 834 (16) {131}
Total Income from Cperations | Net) 16896 18934 18308 35830 35982 77041
2|Expenses:
3) Cost of materials consumed N.A. N.A N.A N.A N.A, N.A
b)Purchases of Stock-in-Trade N A N.A N.A. N.A. N.A NA.
¢) Changes in inventoeries of finished goods work-in-progress o
and Stock-in-Trade A NA NA e ok NA
d} Employee benefits expense 2236 2212 2248 4448 4508 9793
e) Depreciation and amortization expense 2233 23580 3892 45493 6533 13832
f) Repalrs and Maintenance { Vessels) 1551 1578 377 3129 1086 1939
g} Fuel and Lubricants 7051 8871 8414 15822 15901 35151
h} Spares and Stores 743 1097 491 1840 2580 4077
i} Other expenses 2308 1018 1666 3326 3031 7496
Total expenses 16121 17136 17086 33257 33649 72288
3iProfit /Loss. from‘ Operations before other income , finance costs 775 1798 1299 2573 2133 4753
and exceptional items (1-2)
4i0ther Income 143 89 22 232 63 228
5| Profit (Loss from ordinary activities before finance costs and 915 1887 1244 2605 2396 4982
exceptional lftems (3 + 4}
6{Finance costs 877 723 242 1400 376 1098
7 Profit /‘Loss from ordinary activities after finance costs and 241 1164 1002 1405 2020 1884
exceptional items (5-6)
B|Exceptional ltems 114 Z S 114 2 -
9|Profit(+V Loss{-) from Ordinary Activities before tax (7-8) 355 1164 1002 1519 2020 3884
10| Tax Expense EE] 50 13 81 25 129
11|Net Profit(+)/ Loss(-) from Ordinary Activities after tax (3-10) 324 1114 989 1438 1995 3755
12|Extraordinary ltems(net of tax expense { INil) - - i o “ &
13|Net Profit(+)/ Loss{-) for the period {11-12) 324 1114 989 1438 1995 3755
14|Share of profit/loss of associates - - =
15} Minority interest - - - - -
16 Net profit/ loss after taxes, minority interest and share of profit /loss
of associates (13-14-15) 324 1114 989 1438 1995 3755
17|Paid-up equity share capital 2800 2800 2800 2800 2800 2800
(Face Value of the share: (310}
18|Reserves excluding Revaluation Reserves as por Balance sheet of R : ) B
Previous Accounting Year 139541
18.i|Earnings per Share { before extraardinary items)
{of " 10 each } Not o be anpualised
{a) Basic %1.16 %3.88 ¥3.53 ¥5.14 77 ¥13.41
{b} diluted ¥1,16 ¥3.98 T3.53 35.14 T7.12 T13.41
19.ii{Earnings per Share ( after extraordinary items)
{of T 10 each } Not to be annualised
(2) Basic %1.16 ¥3.88 353 75.14 7.12 ¥13.41
{b) diluted 1.16 3.8 T3.53 5.14 112 ¥13.41




| 60,02,300

ST
60,02,300

| 60,02.300

2,300

21 44% 21.44% 21.44% | 24las%
Share 7 - N
- Percenlage of shares {as a percentage of tolal . - 7
r & promeler group; = z
ntage of shares {as a percentage of ‘olal shara ca:mcl of the
21297700 21897700 21987700 21897700 21897700 21987700
100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
o RO 76.56% | 78.58% 78.56% 78.56% 78.56% 78.56%
Tompany) f
B
e . 1g of the quarter ended 301 Sept | 2014 i
o ii} Received during the quarter ended 30th Sept |, 2014 45
iif) Disposed off during the guarter ended 30th Sept |, 2014: 45
iv} Lying unrescived as on 30lh Sept ., 2014: ¢}
Consolidated Statement of Assets and Liabilities
As at As at
Particulars 30-09-2014 | 31-03-2014
{Reviewed) | (Audited)
I. EQUITY AND LIABILITIES
Shareholders' funds
(a ) Share capital 2800 2860
(b ) Reserves and surplus 140978 139541
Sub-total - Sharehclders Funds 143778 142341
Non-current liabilities
(& ) Long-term borrowings 112557 125556
{ 6} beferred tax liabilities {Net) ; g
( ¢ ) Other Long term liabilities 172 178
(d ) Long-term provisions 447 447
Sub total Non Current liabilities 113176 126182
Current liabilities
{ & ) Short-term borrowings 136 184
(b ) Trade payables 5404 5058
( ¢ ) Other current liabilities 33159 34681
(d ) Short-term provisions 413 1396
Sub total Current liabilities 35113 41320
TOTAL - EQUITY AND LIABILITES 296067 3098842
IX. ASSETS
Non-current assets
( & ) Fixed assets 208816 218775
(b) Mon-current investments 3000 3000
( ¢) Deferred tax assets (net) - .
{ d) Long-term loans and advances 3494 3504
{ &) Cther non-current assets - =
Sub total Non Current assets 215310 225279
2)Current assets
(& ) Current investments o &
(b ) Inventories 11924 11404
{ ¢ } Trade receivables . 33324 36549
{ ¢ ) Cash and cash eguivalents 12861 5653
{ e ) Short-term loans and advances 4629 7484
{ £} Other current assets 17918 23463
Sub total Current assets 80757 84564 )
TOTAL - ASSETS 296067 308842 ‘I;:\\




Notes

1 N.A. = Not applicable since DCI is not a Manufacturing Company

2 Segmental Reporting as per AS-17 issued by the ICAl is not applicable since the company has only one segment income i.e., dredging.

3 Based on technical evaluation and confirmation frem the builder of the Dredgers,board as accorded approval in 288th meeting held on 12/08/2014 for
change in depreciation policy for the the useful life of Dredgers, instead of 14 years as specified in Part C of schedule Il of Companies Act,2013, as
per amended sub-paracraph (i) of paragraph 3 of pari A of the said schedule, Vide notification No G.S.R 237(E} dated 31st march 2014 issued by
MCA of GOIl. Accordingly the accounting policy on depreciation was revised w.e.f 1.04.2014 approved by board in its 288th meeting .the same policy
was followed during QE 30.09.2014.

4 Pursuant to the company claims vide its letter dated 06-06-2012 for the works executed in Sethusamudram project, the company is of the view that
an amount of T30897 fakhs will be reimbursed by GOI to DCI to compensate the actual expenditure incurred on this project. In view of this, provision
for doubtful debts has not been made in respect of receivables in this regard amounting to ¥8413.91 lakhs.

5 As regards the equity investment made in Sethu samudram project amounting T3000 lakhs the management doesn't consider any diminution for the

value of investiment and the same has been carried at cost during the current quarter. With regard fo the statutory auditors qualification in this respect
on the accounts for the financial year 2012-13, the matter has been referred to FRRB of ICAl and the decision of FRRB is till awaited.

6 The Statutery Auditors appoeinted by CAG have carried out the limited Review of the aforesaid financial results for the quarter ended
30thSeptember, 2014 in terms of Clause 41 of the Listing Agreement with Stock Exchanges .
7 The above financial results were reviewed by the Audit Committee at its meeting held on 10/11/2014 and have been taken on record by the Board of

Directors at its meeting held on 10/11/2014,
8 Figures of the previcus years have been regrouped / reclassified where ever necessary.

By Order of the Board
For Bredging Corporation of India ltd
= Bd -

Place : VISAKHAPATNAM Capt.D.K.Mohanty
Date: 10-11-2014 Chairman and Managing Director
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o TUKARAM & CO. T e 0

\_}_ CHARTERED ACCOUNTANTS . 2322 3086
Fax : 2322 1474

Independent Auditors' Review Report
To The Board of Directors Of

Dredging Corporation of Indiag Limited

1. We have reviewed the accompanying statement of unaudited financial results of Dredging Corporation of India
Limited for the Quarter and Six Months ended 30" September, 2014, being submitted by the Company pursuant to
clause 41 of the Listing Agreement with the Stock Exchanges except for the disclosures regarding 'Public
Shareholding’, 'Promoter and Promoter Group Shareholding' and 'Investor Complaints’ which have been traced from
disclosures made by the management and have not been audited by us. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our respensibifity is to issue a report on
these financial statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Without qualifying our report we draw attention to the following:

i). Pursuant to the enactment of the Companies Act 2013, (the 'Act), the Company has, effective from 1st April
2014, reviewed and revised the estimated useful lives of ifs fixed assets, generally in accordance with the
provisions of Schedule Il of the Act. Company has taken technical evaluation report and accordingly revised the
life of the dredgers to 25years from 14 years.

ii}. Trade Receivables includes, Rs .11,433.18 Iakhs receivable from M/s Sethusamudram Corporation Ltd.(SCL)
which is pending for more than 3 years. Out of the above, Company has provided for doubtful debts to the extent
of Rs.3019.27 lakhs. The company is of the view that an amount of Rs. 30897 lakhs will be reimbursed by GOI
(at whose behest the contract with SCL was entered) to DCI to compensate the actual expenditure incurred on
this project. In view of this, a provision for doubtful debts is not made in respect of receivables in this regard

amounting to Rs. 8413.91 lakhs.

ii). Company has made investmenis in Equity shares amounting to Rs.3,000 lakhs in Sethusamudram
Corporation Limited(SCL), a Special Purpose Vehicle was incorporated on 06.1.2004 for developing the
Sethusamudram Channel Project. The dredging work at Palk Siralt was suspended from 16-07-2009. The
Management does not consider any diminution in the value of the investment and the same has been carried at
cost. Management is of the view that, the SCL is Government Company and latest financial statements are not
showing any indication of fall down the net worth of the company. With regard to the previous statutory auditors
qualification in this respect on the accounts for th e financial year 2012-13, the matter has been referred to FRRB
of ICAl and the decision of FRRB s till awaited.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement, Prepared in accordance with the Accounting Standards specified under the Companies
Act, 2013 and other recognised accounting practices and policies generally accepted in India, has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement with the Stock Exchanges,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Tukaram & Co,,
Chartered Accountants _oozs
FRN: 0044365 - .

Place: Hyderabad Partner
Date: 10.11.2014 M.No: 221625
A
Q (A

=)

e th
ad - 500 029,

# 3-6-89, Flat No. 209, Venkatarama Towers, Opp. Talwalkars, Basheerbag
E-mail : tukaramco@gmail.com / tukaramco@rediﬁméi



Annexure - 2

Seri Dt. of | IS | Dt. Of | Amo | Rate of | Dates of Amt. Balanc | Interes | Dt. Of Credit
es Trust | IN | Allotm | unt | interest | Redempt | redeem e t due | payme | rating
No. Deed | N ent ion ed Outsta date nt of
0. during | nding interest
year
I 23/3/1 | IN | 28/3/1 | Rs. Catego | 28/03/23 NA Rs. March NA 1.CARE
3 E [3 58.8 |ry - |, 58.87 | 28 - AA
5 ZCr: | i ] Gr. every 2.BRIC
0 and IV - year KWORK
6 6.97% until - BWR
A Additio the AA+
0 nal. redem (SO)
7 Coupon ption
0 Rate date
1 for
5 Catego
ry -1V -
0.50%
Aggreg
ate
coupon
rate for
categor
y IV -
7.47%
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Date:13/11/2014

Declaration

We hereby caitily and declare that -

(A} the proceeds the raspactiva issues of NCDs of the Company, were ulilized for
the purpose as mentionad in the respective Information Memorandum of the
respective issues:

(B)  the Cash-Flow of the Company is adequate for payment of inferest and
redemplion of principal of the NCDs issued:

(C)  the adequale amount of ‘Debenture Redem;.)tion Reserve’ is created for the
year ending on 30.09.2014.

(L) as on dale, the value of the assets charged to the GDA Trusteeship Lid. the
Debenture Trustees in respect of Non-Convertible Debentures issued from
time to time by this Company in pursuance of the Trust Deeds execuled by
this Company, is adequate to cover the outstanding amount of the NCDs /
Bonds, with the agreed margin and ihat the assets are free from
encumbrances debls save and except those specifically agreed fo by the
Debenlure Trustae,

(L} we have complied with all the terms and conditions of each of the issues as
well as all the provisions of Laws, Rules and Regulations including Securilies
Contract Act & Rules and guidelines of SEBI;

() there are no events / change / aclion / proceedings / attachments affecting or

likely to affect the interest of NCD-holders. _
/"“'—“\
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Authorized Signatory , Chartered Accotl ﬁ%{&t 5 .-;;f
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Details of Complaints:

Annexure -4

A) Status of Investor Grievance:

No. of Complaints pending
at the end of previous half-

No. of Complaints received during the
half-year (01.04.2014 to 30.09.2014)

No. of Complaints
resolved during the

year (31.03.2014) half-year
0 00 00
B} Details of complaints pending for more than 30 days
No. of Nature of complaints Steps Status of
Complaints pending taken for | complaint (if
for more than 30 days redressal | redressed, date of
redressal)
Delay in Delay in Any
payment | payment of | other
of redemption
interest
0 0 0 0 0 0




Si.No

Nature of Complaints

Opening

eceived

eplied

Pending

—_

Change/Correction of Address

(o

Deletion of Joint Name Due to Death

Exhange of Letter of Allotment

| etter Request to Change/Correction of Name

o o |©o |o |o

Non-Receipt of Securities

Pan Number Updation

Request for Dematerlization

2
3
4
5
6
7
8
9

Status Application Lodged for Public Issue

TOTAL:

o |o |o |o |o | |lo |c

o | |jo |o | |o |o |Jo | |o

o |O | | |o

O | |jo o |Jo |e |o |a | |




