Ref: DSKDL/SECR/November/2015/495

4™ October, 2015

D. S. KULKARNI
DEVELOPERS LTD.
PROMOTERS & BUILDERS

Regd . Office : “ DSK House “ 1187 / 60,

To, JM Road, Shivaji nagar, Pune - 411005
gg%"{'_g?ager' Tel :020 - 66047000, Fax : 020 - 25535772
Phiroze Jeejebjoy Towers, CIN : L45201PN1991PLC063340

Dalal Street,

Mumbai 400 001

Dear Sir,

Re: Half yearly communication’ for dissemination to debenture holders

(In Compliance to Listing Agreement) for the half year ended on 30.09.2015.

Scrip Codes: 935192, 935190, 935194 and 935196

With reference to the above subject, we submit herewith the information and documents as per
the provisions of SEBI (Issue & Listing of Debt Securities) Regulations, 2008 and SEBI (Issue &
Listing of Debt Securities) (Amendment) Regulations, 2012 & as amended from time to time and
the Listing Agreement thereunder, for dissemination to the debenture holders as mentioned

below:

1. Following issues of Non-Convertible Debentures have been listed with your Stock
Exchange: '

Details of listed NCDs:
Series / Date of Date of No. of | Face value | Amt. of Issue Latest |
Tranche | Allotment Listing NCDs | (Rs.incr.) (Rs. in cr.) credit
rating
Option | 06.09.2014 | 10.09.2014 | 1,03,444 5000 51,72,20,000 BBB+
Option Il 06.09.2014 | 10.09.2014 | 46,851 5000 23,42,55,000 BBB+
Option llI 06.09.2014 | 10.09.2014 849 25000 2,12,25,000 BBB+
Option IV | 06.09.2014 | 10.09.2014 68,852 5000 34,42,60,000 BBB+

2. The latest Credit Rating in respect of the said issues is mentioned in the statement under Sr.
No.1 above and we confirm that credit rating is not downgraded in respect of any of the
above issues, since the respective dates of the said NCDs issues.

3. The said NCDs are secured by first charge by way of mortgage on all that piece and parcel
of land situated at village Fursungi, Taluka Haveli, Dist. Pune, situated within the limits of
Grampanchayat Fursungi of 12.5201 Hectors including the respective FSI and the structures
constructed or to be constructed thereon as provided in Schedule 1ll of the Debenture Trust
Cum Mortgage Deed dated 5" September, 2014. The charge to that effect has been
registered with the Registrar of Companies vide Certificate of Registration of Charge dated

18" September, 2014.

4. The asset cover is 1.57 times as on 30.09.2015 and is adequate as per the terms of issue.
The Asset Cover Certificate duly signed by the Chartered Accountant of the Company is

attached.

The Debt Equity Ratio is 1.16 as on 30.09.2015.

o

Wumbai Off : "DSK House”, Veer Savarkar Marg,
(Cadell Road), Next to iayor's Bungalow, Shivaji Parl;,
Dadar, Mumbai 400028.

Tel : 022 - 24466446, 24462443 Fay : 022 - 244404 63

Email ; sale5@dskdl.com Website : vww.dskd!.com




The due date of payment of principal and interest and the actual date of payment for the
half-year ending on 30.09.2015 are as under:

Details of redemption & payment of interest during last half year ending 30.09.2015:

Series / Type Due date of Amount Actual date of

Tranche (Principal / Interest) payment (Rs.) payment
Option IV & | Interest 01-04-2015 1,94,23,969 31-03-2015*
Option IV Interest 01-05-2015 35,50,276 01-05-2015
Option IV Interest 01-06-2015 36,76,213 01-06-2015
Option IV & | Interest 01-07-2015 1,93,76,518 01-07-2015
Option IV Interest 01-08-2015 36,82,306 01-08-2015
Option 1\ Interest 01-09-2015 37,04,167 01-09-2015
Option Il Interest 06-09-2015 26,37,306 05-09-2015*
Option |l Partial Principal 06-09-2015 10,61,250 05-09-2015*

* Interest/ partial redemption was paid on 31/03/2015 and 05/09/2015 as there was a bank
holiday on 01/04/2015 and 06/09/2015, respectively.

7. The due date of principal and interest of the above said NCDs during next half-year i.e.
01.10.2015 to 31.03.2016 are as under:

Details of redemption & interest due in the next half-year:

Series / Tranche Type Due date of Amount
(Principal / Interest) payment (Rs.)
Option | Interest 01.10.2015 1,65,26,549
01.01.2016 1,63,47,131
Option IV Interest 01.10.2015 36,48,690
02.11.2015 38,92,137
01.12.2016 35,27,193
01.01.2016 37,70,396
01.02.2016 37,70,396
01.03.2016 35,27,193

Company does not expect default in payment of principal / interest due in next half year

8. The half-yearly results for the half-year ending on 30.09.2015 are attached as per the
format in Annexure-ll of Listing Agreement.

9. No event as detailed in clause 19 of the Listing Agreement has taken place during half year
ending on 30.09.2015, requiring this company to notify to Stock Exchange or Debenture

Trustees.

10. The name, designation and contact details of “Compliance Officer” of this company are as

under:

11. Name of Compliance Officer : Mr. Amol Purandare

12. Designation _ : Company Secretary and Compliance Officer

13. Correspondence Address  : DSK House, 1187/60, J. M. Road, Shivajinagar, Pune 5
14. Phone, Fax No. : (T) 020 66047100 (F) 020 25535772

15. Email ID - secretarial@dskg!.cqm




16. We confirm that the information submitted as above is true and correct and the undersigned
has authority to submit the same to you and that we are aware that above information is
expected to be placed on the website of your Stock Exchange and that of Debenture

Trustees.
Thanking you,
Yours sincerely, e
For D. 8. Kuikarni Developers Ltd. Countersigned by: //\;P‘es\;‘
e A 50}\
3 ¥ ;/-;'7 c H
’ ~ B . o 3
' /{bﬂ ’f N Qé‘;g/
Ny, o 2
For GDA Trusteeship ST

Debenture Trustees

Amol Purandare
Company Secretary




43pun se pied aq |j1m anjea a2ey enpisas 33 Uo paniaae 15213
seaholdwa y¥5q 40 uswadAIEs-xa ‘UawInIBS ‘s1apjoy

T4

020z 1das 9 S
| ST 610T dss 9 14
0z 8102 1das , 9 €
ST £L10T dag 9 Id
0T i 9107 1das , 9 T
onjep 2de4 03 % sojep :O_unswﬁwg eled ‘ON .._E

UL 9Y3 y3m Eﬁumou ledpund jo uawAhed a3 )1j uondo 12pun o

HBYS ‘SUDZIIID 10IUSS ‘Usom 10) erd %670 Jo uodno) jeuoippy *

ST0Z-60-10) S10Z-60-10

ST0Z-80-10) S102-80-10
ST0Z-£0-10 ST0Z-L0-10
] S10Z-90-10) ST0Z-90-10
S10Z-S0-1( STOZ-S0-T0)

+gqg| S10Z-£0-T¢ STOZ-¥0-T0| 000°09ZH s VIN|  TZ0T/60/90  « %S5L°TT| 000°09'2h s ¥102/60/90| 620£0vT683NI| £102/60/50 Al

#+ UONdwapal

+4d9 S102-60-50) STOZ-60-S0| 0S/'€910°Z| 0SZ'T9°0T paldsdesl |, %S9zTl 0005771z v102/60/90| S¥0L0VI68INI ¥102/60/50 1]
STOZ-€0-1¢

+944 duipua seaA yjey soy anp jop 000'SS‘ZH'ET 1INl 0Z0Z/£0/901 VN| 000°SS‘2v"€¢| ¥102/60/90 LEOLOVT68INI| ¥T0Z/60/50 I
ST0Z-20-10) S10Z-£0-10

+844 STOZ-€0-1g ST0Z-¥0-10 000'0Z°TL TS NN|  £102/60/90  + %05°21| 0000222 14 ¥T0Z/60/90| TT0L0VI683INI ¥102/60/50 I

1eaA Suninp|
m_.__u_.wh FLEREMT]] Suipueysing) pawaspay, uondwapay 1sa493u) uawo)y| peaqg| ‘ON
Hpai)) JO uawded JO 1Q, 2lep anp 1sa193u) un._._m_mm "Iy JO sajeq jJo ajey unouwyy| J0 "1a "ON NIS) snag jo "1g IV ETN

NSS| QDN Jo sjieraq -

rd

4



i = IZTIT %7 ¢ ™IT
53 i 8 E“aULIL‘&RA‘. 14

DEVELOPERS LTD. -

' PROMOTERS & BUILDERS

Regd . Office : “ DSK House " 1187/ 60,

J M Road, Shivaji nagar, Pune - 411005.
Tel : 020 - 66047000, Fax : 020 - 25535772

CIN : L45201PN1991PLC063340

Declaration

We hereby certify and declare that ---

(A)  the proceeds of the respective issues of NCDs of the Company, were utilized for
the purpose as mentioned in the respective Information

Memorandum/Prospectus of the respective issues:

(B) the Cash-Flow of the Company is adequate for payment of interest and
redemption of principal of the NCDs issued:;

(C)  the adequate amount of ‘Debenture Redemption Reserve' has been created for
the year ending on 31.03.2015:

(D) as on date, the value of the assets charged to the GDA Trusteeship Ltd. the
Debenture Trustees in respect of Non-Convertible Debentures issued from time
to time by this Company in pursuance of the Trust Deeds executed by this
Company, is adequate io cover the outstanding amount of the NCDs / Bonds,
with the agreed margin and that the assets are free from encumbrances debts
save and except those specifically agreed to by the Debenture Trustee:

(E)  we have complied with all the terms and conditions of each of the issues as well
as all the provisions of Laws, Rules and Regulations including Securities

Contract Act & Rules and guidelines of SEBI;

(F)  there are no events / change / action / proceedings / attachments affecting or
likely to affect the interest of NCD-holders.

For D. S. Kulkarni Developers Limited

Mumbai Off : "DSK House", Veer Savarkar Marg_;_,
(Cadell Road), Next to Mayor's Bungalow, Shivaji Park,

Dadar, Mumbai 400028.

Tel : 022 - 24466446, 24462443 Fax : 022 - 24440163

Email : sales@dskdl.com Website : www.dskdl.com



D. 8. KULKARN]
DEVELOPERS LTD.
PROMOTERS & BUILDERS

Regd . Office : * DSK House " 1187/ 60,

JM Road, Shivaji nagar, Pune - 411005.
Tel : 020 - 68047000, Fax : 020 - 25535772

CIN : L45201PN1991PLC063340

Details of Complaints:

A) Status of Investor Grievance:

at the end of previous half- half-year (01.04.2015 to 30.09.201 5) resolved during th

ear (30.09.2015) half-year

Do. of Complaints pending | No. of Complaints received during the
Nil 1 71 | 71 ]

No. of Complaints ]
e

B) Details of complaints pending for more than 30 days:

No. of Nature of complaints Steps Status of
Complaints pending taken for | complaint (if
for more than 30 days redressal | redressed, date of
redressal)
Delay in Delay in Any

payment | payment of | other
of redemption

| interest ] | | [[

{j NIL

Mumbai Off : "DSK House", Veer Savarkar Marg,
(Cadell Road), Next to Mayor's Bungalow, Shivaiji Park,

Dadar, Mumbai 400028.
Tel : 022 - 24466446, 24462443 Fax : 022 - 24440163

Email : sales@dskdl.com Website : www.dskdl.com




Gokhale, Tanksale.& Ghatpande

Head Office:
102, R. K. Classic, New D. P. Rd., Opp. Ashish Garden, Kothrud, Pune 411029

Tel: 91-020-25388390; 25389154: 25399914; Fax: 91-020-25389302
E-mail: suneel@gtgca.com

Managing Partner: S. M. Ghatpande, M. Com.; Dip. Lit (Fr) LL. B AC.LS. (UK), F.CA.

Computation of Asset Cover Ratio as on 30.09.2015

L Particulars Rs. Incr. 1

Assets:
Fair Market Value of Total Immovable Property as per Valuation Report 174,86,73,000

dated 04/07/2014 by Mr. Vikas T. Londhe, mortgaged for Debenture Issue
amounting to Rs. 111,69,60,000/- vide Debenture Trust & Mortgage Deed
registered at Sr. No. 8241/2014 dated 05/09/2014 with Jt Sub-registrar

Class Il Haveli X

174,86,73,000

Total Assets (A)
Less !
Liabilities:

Loan from banks against the mortgage property under finance. NIL
Secured Redeemable Non Convertible Debentures 111,69,60,000

L1 11,69,60,000
Total Secured Loans (B) L —I

Security Cover (A) / (B) ‘ 1.57 times

For Gokhale, Tanksale & Ghatpande
Chartered Accountants

(TG St e

(S. M. GMande) 5

Partner
Membership No. 30462
Place: Pune

Date: 06.10.2015
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Gokhale, Tanksale & Ghatpande

Chartered Accountants

Head Office:
102, R. K. Classic, New D. P. Rd., Opp. Ashish Garden, Kothrud, Pune 411029

Tel: 91-020-25388390; 25389154; 25399914; Fax: 91-020-25389302
E-mail: suneel@gtgca.com

Managing Partner: S. M. Ghatpande, M. Com.; Dip. Lit (Fr.) LL. B.: A.C.L.S. (U.K.), F.C.A— _

The Board of Directors
D. S. Kulkarni Developers Limited

Pune

We have reviewed the accompanying statement of unaudited financial results of D. S.
Kulkarni -Developers—Ltd-—for-the—period ended 30" September, 2015-except for-the -
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have

not been audited by us. This statement is the responsibility of the Company’s Management

and has been approved by the Board of Directors/ Committee of Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For Gokhale, Tanksale & Ghatpande )
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