www.neelkanthgroup.com

info@neelkanthgroup.com
CIN-U70101 MH1994PTC078764

Ph :+91-22-21021080
Fax : +91-22-21025930

Ref:-BPPL/NG/2015-16
30% October 2015

DA Trusteeship Ltd,
Office no 1,2, & 3, 4th floor
Rahimtoola House
7th'Homiji Street

Off P.M Road, Fort
Mumbai 400 001

Bhaveshwar Properties Pvt. Lid.

Fine House, 5th Floor, NEELNTH

Anandji Lane, Next to Bhaveshwar Market, Building Trust Since 1938

M.G. Road, Ghatkopar {E),

Formary Known ea;
Mumbai 400077, Voljl Harkha Patel & Sons.

Sub: Submission of Half Yearly report for the year ending 30t September 2015

Ref: Issue of Non Convertible Debenture (NCDs) aggregating to Rs. 30 Crores

Dear Sir / Madam

With reference to Debenture Trust Deed dated 16% February 2015 and in continuation of

your letter dated 25t

September 2015, we hereby submit following information in respect of

Statutory Compliance - Periodical report for the half year ending 30t September 2015;

Sr No Particulars Comment

1 Credit Rating Not Rated

2. Asset Cover available as on September | CA Certificate for asset cover as on 30th |

30, 2015 - September 2015 enclosed {annexure-)
3. Debt Equity Ratio Debt Equity Ratio for the period ending
30th September 2015 will be provided on
finalizatiomof accounts.
4. Previous due date of payment of | Previous due date : 30th September 2015
Interest / principal and whether the | Amount : Rs. 27,94,520/-
same has been paid or Not

5. Next due date of payment of Interest / Next due date 31st October 2015
principal Amount : 28,87,671/-

6. Audited annual financial result of the | For the year ending 31% March 2015

company Enclosed (annexure-ll) '

7. Certificate for utilisation of fund from Certificate for utilisation of fund from

statutory auditor of the company

statutory auditor of the company s
enclosed {annexure-H1)







SrNo | Particulars ' Comment

8. Copies of Insurance Policy insuring the | enclosed (annexure-iV)
properties secured for the debenture

9. Confirmation on creation of Debenture | Not Applicable
Redemption Reserve (DRR)

10. Confirmation & Supporting of creation | Not Applicable

/ maintaining DRR before April 30" by
way of deposit / invest not less than
15% of the amount of debentures
maturing during the vyear ending
March 31, 2016

Thanking you.

Yours faithfully,
For Bhaveshwar Properties Pvt. Ltd.

%

——

Authorised Signatories
[sHPE)
Encl:- As Above 075?(
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]INESH'MOTA & CO. Am{quFI a N\
Chartered Accountants . _

17, Pradhan Sagar, Jivdaya Lane, Ghatkopar (W), Mumbai - 400 086.
Cell: 9820054892 | Email: jineshpmota@gmail.com

Annexure-3

ES

To,

GDA Trusteeship Ltd.

Office No. 1,2 & 3; 4th Floor,
Rehematoola House, 7th Homji Street,
Off, P. M. Road, Fort, Mumbai - 400 001

Re:- Certificate for security/Asset cover ratio

We hereby certified that Bhaveshwar Properties Pvt. Ltd.(BPPL), having its registered
office at Fine House, 5th Floor, Anandji Lane, Ghatkopar (East] Murbal 400 077 has issued
in first trench 1000 NCD, in second trench 500 NCD, in third trench 500 NCD to Primal

~ Enterprises Limited and in aggregate Rs. 20.00 Crores has been raised up to 30%
September 2015 under the transaction documents executed in this respects.

We further certify that, taking on record the valuation report issiled by Sundeep H B and
Co. for project Bhaveshwar Arcade Annex on free cash flow method dated 11t February
2015, base on this security/Asset cover ratio available as on 30% Sept 2015 against

outstanding NCD is as under,
Sr. j Particulars _— ~ | Amount
No. (Rs. Crores)
A | Free cash flow from project Bhaveshwar Arcade Annex - 6534
B Outstanding NCD as on 30% September 2015 2000
] |
C | Security cover (A Divided by B) in Times - 3.27

This certificate is issued on the request made by the Company and on vériﬁcaﬁon of
relevant documents and Books of account of the Company provided for verification to us.

FOR JINESH MOTA & CO.

{Jinesh P. Mota)
Proprietor
Membership No. 1161 LY
Firm Reg. No. 124674W
Place: Mumbai

Date: 21% October 2015
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« BHAVESHWAR PROPERTIES PRIVATE LIMITED.

¢

BALANCE SHEET AS AT 38T MARCH, 2015

T PARTICULARS

‘iNate

No.,

Flgures s et gﬁmn 31, 2018

. He

i TS WU S

. Figures oy ot March 31, 2014

Rs.

L [EQUETY AND LIABILITIES

Sharsholdors' Funds

(a} Shave Capital

ib} Reservas and Surplus

e} Money received against share warrants

-

n

Shara -applidaticn muney pending allotment

don Curront Liakilities

vay Long Terra Borrowings

i) Deferrad tax Sabiiilies

(€} Other Long Tern Liabiities
{1} Lonpderm provisions

2]

4 [Current Liabilities

{a) Shorl-term borrowings
{b) Trads Payabies

o) Other Current Liabiles
(@) Short Term Provisions

TOTAL

H.IASSETS
- iNon Current Aszels
1 H{a) Fixed assats
iy Tangible Assats
(i) Intangible assats
{iiy Capital work-in-progress
(iv} intangibie sssets undar deveinpment

(b} Non-cugrent invesimants
(c) Defarred tax assets (nat)
{d) Long Term Loans and Advancas
e} Other non-cument assets

|2 Hurrent Assets
- l{a} Gument Investments
{t) Inventoties
{c} Trade Receivables
d) Cash and Bank Balances
e} Shortdamm Ihans and advances
i Other CurrertAssets

TOTAL

e

=~ CfF o

10

31

13
14

#8a9650)

e
(rrag8s2y o n

728,386:000

B

OB 541,777

798,736,264 -

Y5137, ?88
122576555
. 7952

Bron?, ‘??
. 47719024
ROV 556 IO

ANE2BT

@iy

| 808541777 ¢

£8,788,201

695,624,607

523,708,188

2503448

62985702) . -

834,123 24

£14,442. 3681
35831 594

gas 742486 | a@sdesg

38,946:868 |

467,677 739 |

" §9E,708,168 |

598,694,607

Cordingent Liahiliies & Commitmenis

STHER NOTES

As perour Report of evep date |

For Subodh Vora & Co. e

Eharlered Actountanis
Sibint yony

{Subodh Yora}
Pariner

FRMN: 125978W
BB No.: 34071

Place : Mombal
Pated : G2/09/2C16

15
23

Furand on behalf of the Beard of

. . PBhaveshwar Properties P4 Lid,

%%& __

Al Vadilal Shah

{Director)
Piace : Blumbai

© . -Balsd s Q2092015
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BHAVESHWAR PROPERTIES PRIVATE LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2045

Parzacuiars

Note|

Fac;ures As on March 31, 2815 |

_Figures as on

March 3%, 2014

I No |

Rs,

Rs.. Rs.

Rs

I [Revenue from operations
it Oher income

Expmses . o
Cost of Land!Develupment Rights/FSyT LR
rojuct Development and Constriction
Expenses
Changes in inventordas of finished. gosds
work—m pwg@r‘ess and Stock-in- Trazie
Finance Costs
Depreciglion
Other Experises

Total Expenses

Profit befoit exa:ep‘.mnal ang extractdiniary
itenis and tax (1IVY
Exceptionslitems
Yofit hefore extraordinary flcmy andfax  (V
S
Extracedinary Bems 4
1K {Profitbefore tax (VI VD
1% iTax exgense:

4 Gurrent Tax
‘ncome Tax Of Earlier Year
Frofit {Luss) for the peried fiom sontinuing
garations (VE-Viil}
f’rcf‘ﬂ{!oss} from discontinuing operations.
{{Tax expense of discontinging operations
ProfttGossk from Discdntinuing operativfis
J(after tax} EXHXED
Profit (Loss} 151 the périod (Xt + XIV)
HEainings parequily shire:
[(1) Basig
(23 Difteid

v

Vit
VIl

R

Total Revenue {1+ )}

1 18

I 20
21

17

19

a2

152040187
154 520

455,2&2;;&33:
a1y

A8 7R

4,389,300 |

139,699,828 1

(221 4820500
0,381,747 |
72404072 :
211,842

3850233 |

15,358,396

1 200553746 |
96,345,708

(111,438,802
7.584.862 |
254 835875
211,669
8,822 605

3,404,787 |

466,015,315

19537381

A%0,977

4,858.739.

250,977

4.853,745 f

750,677

1,000,000

323,000
zwcena . -

_373.000

983,739

{72,023)

963,738

19.07
19.07 1

172,623)

(1.443
(4430

OTHER NOTES

 As par our Report of gven date
For Subogli Yora & Go, .
Chartarad Accountants

wg “{W ETs VW&

{Subodh Vora}
Partagr
ERN: 128176¢W
M. Hoo 34074

' Place : Mumbai
Datod s 02/09/2015

- 23

For and on behaif ofthe Boeusd of.
Bhaveshwar Properties Pyl Lid.

A Vadital Shah
i_i?;wcts;r} _
Place + Mimbai
Dated 1 G2/82015




LA _ BHAVESHWAR PHOPERTIES PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET

Note No. 1 "
Disclosure pursuant to Note no, BlAYeb & £) of Part 1 ot Sehedule 1l to the Companies Act 21_3’23 - .
B SHARE CAPITAL March 31, 245 BRarch 31, 2!3’24 s
L ' 3 i Number Re, L. Number R,
Autharised ' ' N s
Equity Shares of-Re. 10/ aach 58,608 CS00000F 56600 | Rtk
5 « {Eody Shares of 5, 10/ each 50,600 500,060 55,008 EAE Y
! subssrited and Paid-Up- 1 |
Ry Shates of Fe 404 each fully pawd up 0,005 500,000 1 &Sii}‘i}ﬁ;f 00,600
Subscribed hut not Tully Paid up .
: Equity Shares of Rs. 105 each fully not paid up - - E -
' TOTAL 00000 508,000
Uistlosure pursuant to Note no, B{AY Y of Part] of Sehedule I to the Companies Act 203 . )
Parflcudars - Equity Shares ] March 31, 2015 © o Harch 31, 204
" _ ' Huriber Rs. bt Rs.
Shares oulstanding al the beginning of the yeer 56,008 5{}0,005 ' 0,050 50000
Shares issued during the year - . - : =
Sivaras bought back during the year . -
Shares otlstanding at the end of the year 50, DBO B0, 030 e BOUERY . BOGLOC

Disciosure pursuant 1o Note no, B{AJ(f) of Part] of Schedule 3l to the Companies: Act 2043
NiL: Equity Shares {NIL Pravious year) are held by Nose, the holding sompany.

Disctesure puisiant to Note no. G[A)(g} of | Pa?t 1 of Scheduls &l to the Companias Aot 2913 {mm fhan B ®
- iNamg’ szf SRazghdlders _ March 37, 2015 : . 'tz;h.’%’t 2014
. Number Of % of ] o ok
_ Shares Shareholding: § Sharehoiding
‘IMariula Patel 3,584, 747 | 3.584 LAY
Padi Patet 3583 riava T 3583 7.17
Hachia Patal 3,583 TAT - 2583 CFaAT
iPooja Patet 4,950 980 | 4,950 2.80
Scham Patel 4850 . 280 4850 4.80
Devansh Patel 4,950 9.90 4,950 5,54
Anil Shah . 4 800 860 4,804 880
Tajas Shah _ _ 2,600 : 5201 Czsm 5,30
Kartik Shah 2,600 5261 2800 520
35,800 . - &} ¥ L




BH%VESHW&R PROPERTIES PRIVATE LIMITED e
Lisclubuie pursuart to Note no. S(AY }Qi Pari | of smmdaie 13 ta the Gompanies Aut 2013
s h - Jear (Aagisgate Flo. of Shares) -
_ anticuiars 550910 21611 2011-12 201275 3015.14
Eoulty Shares : : i
Fully paid up pursisnt te contracsy - - - A ;
Fully paid up by wayof ionyus shares | - - - - i
Shargs bought bagk : - - - - -
Preforence Shures:
Fully paid ug pursuant o contracksy . - . - -
Fufly paid up by waw'of bonus 3?tares - - - - E
Shates bought dagk - - - - o -
‘Hisclasure- §a{saani to Hote no. &A}(k] of Part] ? Schadole Il te the Comparies Act 2093
Unpaid Cafis. Rs. . o
By Dirsiors : -
By Officers -
Qpers . |
Disglosure xmrsuant to-Note no. BIAN( of Purt £ of Scheduie il io the Companies Ast 28’33 .
_ Nareh31, 2015 March 31, Fota
. ‘Pariiculass » E{;gaiy Shares . Namber Fory “Kimber %
Farfelied shares (amount eriainally paid vo} - - N -
T T “Warih 51,2015 1 March 51,2014,
| ?amcula:s Hreference Shares T e R .
{Foifeited shares (amount originally paid up} - "y - T
izclosure pursuamw Mote no. 6 {Ais, B, [} of Part | of Schedulé il to the Companies Act 2043
flights, preferences and restrictions uitaching to each class ofshares incluting restrictions on the distribiution of
dividemds and the repidvinent of tapial. - [
o i “Warch 51,2098 L Marzh 31 2014 .
: o ?3@9"7@’5 Nizmbm_' - Desr:ﬁpﬁ@a‘k Number | Daescription
o {Eyuily Shareg _ 30,000 Parsi Pagi 5308617  Pafd Pasu
- |Restristions on the distibution of dvidendy : Hore ] Morg
* jeplig rights or with differential voling riatits as fo All shatgs have .M shares have
Pamcu!ars . Number Desgription Numbir, Description
: Preferem:e Thars i A R : - _
Preferential rights I rebpeci of poymsnls of fixed - wat Mpplicabie - MOt Aplitanis
Voling.righls ¢f wiih differenial vollng vighis 25 1 - :} NetAppicable - Mt Applicatie
Full wgmi pa:ﬁcipaung {fgms #surplus profits or |- - ket Applicabiz - Net Applicable
rigble, no-coiniy Rk - Not Applicable - Not Appiicably

tise terms and amounts

' Shaws resenied for issup. zundez options and contracts f commm {or the sale of ghares § d;s:rwestmem mc}ﬁdmg

.&:a?‘c?.‘i.ai, 2015

Margh 3%, 2014

Partigsildrg

Number

. Description

_ Number

_Deseription

s‘:;us.@;sﬁétés
Praforence Sharas

‘I‘erms 91 any sawnties wmartnble mto eq:zityi pﬂaierence mm jssued algmg with the earliest date of Gonvsrgian in

ity Shares
Preforanicd Shares
HWarranis / Bonds
Deheniures




BHAVESHWAR PROPERTIES PRIVATE LIMITED,

Kot No..2
RESERVES AND SURPLUS

Discloaurg pa_;zfs;uam £0 thﬁs HO. ${£§§ of‘ Pazi 1of Sohedule B0 the Colnpaiied Act 2013

The [ebenture refered to in abova of R 18,60.08,000 Previous year NiL) wore semedagainst the morlgage vver the rightilie
and intarest of the. COMpBAY avEr e Comitieleial project "Bhavestivar. Arcads Annd haing developed by the o Tenpy 21

Particilars T Harch 31,2015 T March 31,2614

Openisg balice 9.203.37%) (045,248

{+} bet FrofiyiNet Loss) or the cusent. yeaz 953.73% {72,028}

Total Regerves & Sinplus 349 630 16 553,576

Note No. 3 _

LONG TERM BORROWINGS

Disclosure plrsnand to Nolé nid, §{0) of Pait 194 Schedule B o the Companies Act 2013

ParticOiars ' e R 2875, | Wiarch 31,2014

Sacurad Borrowings

{a) Term Loans

Btandak) Charterad Snsk 104, 276.000 370,000,505

Slandgrd Chartered Baok G ;

0. 23108034726 - 24,291,777

(b} Borids/Dehernitures _

Framal Enlarprises Lid ( Debenturs) 100,800,030 -

{1,800 NCD of Rs, £ 80,080/~ 9a0h )

Unsehured ﬁwmw‘ér&gs

1From Dimeciois FREF0R.000 $8,250,000°

From Shaptiglien i - 2%,000,000
" ¥rom Conipaiing RAOHAHT000 89,000,000
1TOTAL. 58,505 10D &08,541.777

Nots 3.y s :

The Terth Learirefered to i1 abbivs 1o séourad by Ch@ge aver Z&avelepmeez Rights-and bulidings’ wmg B8, C R D of the Naslkanth

Enclave Project,

New Fihy e

Ghatkopar fwesh (Bhaveshwar Arcade Project’™, inchuding the receivables arising therefrom;

ftis funher gugranteed by hediractors in elr personal sapedity,

HotoNo: 4

LOKG TERM PROVISIGNS'+

Discloniire pursuanit to.Note n6. 8() of Part hof Schedule Hil 1o the z:amgmm Act 2013

Pardgiars PR . THmen 313515 Tharch 31,2014
Provighin for Gralully 350,284 -

o
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BHAVESHWAR PROPERTIES RRWAT; LMTED
NOTES FORMING PART OF THE BALANCE SHEET
Note Mo. &

TRADE PAYABEES : -
Disglosurs pursuant to Nute no. (D) of Part 1 of Stadyis 1o the Conipaniss Act 20413

Particuiars I e T Warch 51,3075 ] Wiarch 31,2514
Micrs, Srall and Medise Entaenrisss @ _

Othery 75,137,788 51,007 177
TOTAL L [ TE3wiss ETO07 957

& Thy Company hasnot seceived information fom fade payables regarding thelr stakes under Micro, $mal
aitd Médivm Enterprises Development Act, 2006 50d hence disciosts 2% requiredunter the Companies Adt,
1686 reiating to the 'emiounts uapaid us atthe year end logether with thieiterest paid / payabie has ot Beer

. divan,

Notg No. 8
GTHER CURRENT LIABHLITIES :
Disciosure pursuant to Note no. 8{3} of Pait | of Schedule Hito the Conipanies Act 2013

Particuars T Rarch 31,4016 | March 31,3014,

Advance fom Cusiomers . 74,898,934 22,980,991

1Other Current Labisiies ' 57879921 24,798,123

TOTAL _ _ - . ._32':52,5?5;35;5' NN ATTIGLE

Nofe No. 7 v

SHORT YERM PROVISIONS : .

Disclosure purssant to Notedw. £{H) of Part | of Scheduie 1 to the Compunics Act 2043

Panigét_ém R Y 31,2075, | Manch 11,3014
Provision fin Gtatuity ' 72 -
TOTAL . ' : T T
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(]
BHAVESHWAR PROPERTIES PRIVATE LIMITED

NOTES FORMING PART OF THE BALANGE SHEET

MNote No. 9 .
LONG TERM LOANS AN ADVANCES -

Discloggirs pursuant i Hote no. L {i),{il} and (i} of Part | of Schedule Il to the Companies AcE2013

e LAMICUTRYS el March 31,2015 1 March 37,7014
{Unsecuied Considersd good) : T . ' o 1
Agvances Recoverable in Cash or Kind or for value to be recaived 53 o 5‘5’,242’,:%{'5‘@ 33,063,54«
.::E)ss;}osits' ' . o : 1,183,877 79&?'42
jAdvance Tax and Tax Deducted ot Souree (Netj ; 4977164 4,524, %48 |
| JOTAL - U Sie3A4 38,378,408




;
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:

BHAVESHWAR PROPER‘TIES PRIVATE LINITED $
Hote Mu. 10
INVENTORIES :
Discloguis pursisand to Note no.Q (8, i) and £} of Part1of Schedule 1f] to the Companies Act 2048
e Particulars T j Siarek 31, 20413, M_%sgéﬁ'.&%'-?ﬁ-’éé
(As taken, valued 8nd cerffled by Management) '
Clostig Stock of Raw Materials 2,566,435 4,087,898
Ciasing Stotkeof Flat 12,156,604 16,794,450
Cioging Yok in Progress 818,400,095 3,310 351
ToTaL] BTN | s
: iosadet
Note Mo, 11
TRADE HECEVABLES - . - . e
' _Particulars o JEBYCH 3T, 2075 _March 31,2014
A Trade aconbids cutstanding for a period less than six '
imamhs-ifem the date thay are due for payment
Unsecured, considarat good D554 5,808 541 44,525 BEY
8. Tradte racelvables ousitanding for a period excoeding _
{six sonths from the date they are dus for payment : -
Unsageurad, considorad good RiRiRE WIF0F L - 435,807
TOTALL - 5874948 95431 504
Hote Mo, 42
CASH & BANK BALANCES N
Disclosure pursiant fo Note no.Q (i}, (i), (), {iv) and (v) of Part1 6 Schieduls T to the Companies Act 2013
Particulars : farch 34, 2015 Margh 34, 2014
Cash on Hang 230,303 213,483
Balanes with Scheduled Ranks o "
in Quarent Aocounts B.534.825 ] CRATT 445
in Fixgd Deposifs _ 12535388 : -
) 18.303.322 Fxpe2e
TOTAL]  UTTTERER | S i90R28,
Kote Mo, 13

- SHORT TERM LOANS AND ADVANCES :

Farticulars

March 37, 7015 ] March 31, 2014 ]

" eliancas Besverdbie in Cash or Kind or for value toberposived 288,592 578,887

AL T R b E75.607

Hute No, 14
GTHER CURRENT ASSETS |

Particulars -

LHisclosurs pursuant to Nota no.R (i}, {11} & (i) of Pait 1 of Stisctule il fo-the Companics Act3843

inlernsl Recaivable

Othar Current Assets

Mkarch 31, 2015 | Wareh 31, 2014,
' 101,982 | 8275 |

66535861 3571484

75 EEE T ahsaau




¥ NotsNo. 1§

GLNTINGENT LIASHITIES ANDY COMMITMENTS

BHAVESHWAR PROPERTIES PRIVATELING ED

ParGoidare

M

argh 31, 2018

Bisclosure pursvant ¢ Note no. () of Part Tof Se¥edule I to the Companies Ast 3097 .
B ' _ Margh 31, 7614

R

Rs,

_Rs,

Ry,

A: Contingent Lighitities

{13 Clabns agsinstthe edmpany not
atznowledysd ue debt

2 Guaraniges ™

i sontingenly Hebiy
iDebenture Convarsion Pramium i
1BC0s. Notnanveriad in t9 Shares,

H3) Other mongy farwiih the company

Subs Tokal (A

B. Commitmants
{1} Estimated mrmount of contincis
[jremainig o be eteculed on capital-
accsint and not provided for
{2} Uncalled #abllity on shares andd
other wostments partly paid

{3) Ciher commitments (apacify naiurg)

515802314

SEEmRIA

BBam s

) . _Sub Tolslin)
Fotal Conbinfint CRbTes and
Gommitmpnts {A+H)

518,602,314




€ BHAVESHWAR PROPERTIES PRIVATE LIGITED
Note No, 15. '
REVENUE FROM OPERATIONS
Particutars o faren 1, 2015 March31,2014
) . Re, g fig. Rs. . Rﬁ .. -
Saies ' 14,356,130 465674550
He-mburssment lowards Construction: Cost b ' : 47,644 _
" ftess: Service Tax - . - 47,644 |
Sede of Scrap 867 888 480,245
TOTAL{ 15,364 816 466,212,883 |
Note No. 47
QTHER INCGRME
pgmwléré ___March 31,2015 _March 31, 2014
Re. i, Hs. __Rs,
iDividend from Mutuzl Funds 23 42@ 15,408
Interest réceived B8,806 38,008
Miscelianeous Income 42,888 -
Insuigncs Claim okt e =
Sundry Balance Wiback 825 | .
¢ _ TOTAL THE4550 | 534111
Note No. 18
PROJECT DEVELOPMENT AND CONSTRUCTION EXPENSES
“March 24, 2015 T March 31, 2014 ]
Particulars Bs. i, K. . Re ..
Materials Consumed i . T
Opening Stock 4,057,508 8,787,542
Add : Purchases 50,147,367 411,047 404
Less : Glosing Stock 2,568 438 & .. 408The8l 1
| AT sie18550 : 30,767,345 |
 {Civil Work o 588824401 31,428,877
iDsvelopment Expenses 5,061,744 | 5,852,920
{Cther Construction Expenses 23,937,447 19,168,563 | .
TOTAL 058 55,345,708 |
“Note No, 19
{INCREASE) / BECREASE IN INVENTORiES
; Mareh 31, 2018 March 31 2014
! Particulars Rs Rs CRs. Rs,
Closing Work in Progress 519,400,085 S 83310578 o
Closing Stock of Unsold Flais 12,156,604 S . 1B,784.452 ' 1.
_ - ssseTEe | §10.104.763 |
L.ess : Opening Work in Progress 583,310,341 © - 497,108,434
Opening Slack of Unsald Flats 15794452 1. . 1,887 430 | o
' 810,104,763 498,665,861
~(221,253,0%]| (119,458,909 -




BHAVESHWAR PROPERTIES PRIVATE LIMITED

Note No. 20
- EMPLOYEES BENEFITS EXPENSE
9‘3;%@.2.1‘&?‘3 ) ’ Mamh 31, 2015 - ) March 3?_‘,:2{3@3
i . Rs R8s, | B, . 1 _Hs.
Salafy & Olher Adowmnies: . BE3Y.180 780820
Greldily. . 3Bavsl -
Cwsiiibulion to PE'4 Other Fund 1753005 - 29821 1
Staff Wellare and Other Amenitiss’ e tos e Szt
- §,381,747 - 7,684 452
TOTAL] 5 Ty 567

2.1 Employes Benefits
A3 ger Acsounting Slandard 15 "Empioyes Berellis”, the disclosures-of Employae Benefits as defined in the Accounting
Stafdard are given below : -

Defined Contribution Play -
L Amountan Repees)

Particulars _ ' Yoar Ended ' . YesrEnded

_ RaB e b 31.53:2014

Emgloyer's Conlribution to Provident Fund 86,053 -
Emptoyers Contribution o Pansion Find 94,155 -

Defined Benefit Plar - Non Funded

The sinpidyaes Cratulty Fuhd Scheme ¢f the Company & g defined beneflt plan. The present vafue of the obfigation is
deteraiizd based on sctugiial valuation using the Profected Unit Credit Methed, whith recegnisas aach panog of sevics ag
giving'riss to additional unit of u.mptayea benefl entilegient and measiras ¢ach unit separelely to dulld up e Soal-
abiicztion. .

Farticaars T _ - O AmAt As A

F1.08.2015 _ Bt03.2014.
Reconciliation of Q;mning and Closing balance of Defined Senefit Qbiaga:icn _ _
Defined Genelit Uhbligation at the beginning of the' yaar - o
Current Serviss Gost : : ' - -
Interest Sost : : - _ -
Actuarial Losses / (Gain) ? : . - -
Liabifilles Assumed on Aviuiditan / {Getlled o8 Divesliiuy a} o
Amount resognised in the Balanoe Sheat _ . 388,378 -
Expense recognized in Statoment of Profit and Loss - T ]
Current Service Cost : e _ -
interest on Defined Berefit Obligation o ' -- -
et Avtuarig! Losses / {Galng) Recognisad o yoar : _ - -
Tolal included in “Remuneration and beneflts to Employess ” : _ 358,178 .
- Amibunt o the Current and Previous Yesrs are as fslisws :
: 31.03.2015 $1.03:2004 31.03.2013 31.03.2042
tetinied Benefit Obligation : 358476 EN - .
Surplus 7. ({Defcil) {368,175) - - :
Exp Adjon Plag Listilities oo . - : - . E
 Bugtyarial Assamjgﬁéng;
' .03.2815 1032014
Mortaiity Table LICY . 2008-08 1994.96
. el {Utimiate)  {tinsale)
Expeci A Rute’ Salary [per annum} 8.00% _ -
s '
A




USE OF ESTIRATES :

Thie preparaton of findntiat statemants requites management 1 make estimats ond assignplion thabalfant the reponied amounts-of
assels and Aabiiies fn the date of linandial siatements, he renuied smounl of raverues and expanses and (he disclosures rainting
to- conlingent Hubiiies us on the dats of finandil stotements, Aciual resais could. 8i%er fom -Ciase. of eslimates. Any revision i
accounting estimstes is reconnized in accordance with the rspeciive accouning staaday, ' ' o

EARNINGS PER SHARE

Yhe Company sepers bagic aad diluied eamings per sharg in aeovTRnce with AS-20 “Farlngs Per.Shere” Basic eamings per
Shire are computed By dividing the net profit or 0ss for the perind 4y e weishied averdige number-of Equity Shates mststanting
duting the paded. Dilited adinings. per share is compulad by axiding it net peofiz o loss for'the period Dy the weighled averags
Aukbat of Eouily Sherits-audslanding during the periad as adiusied for the efsts of A diiutve potential equity shares.

PRCW#SiONS,_CQNﬁNGﬁNTUABﬁJTIES AND COMTINGENT ASSETS ' ’

Contingent fabiiies a8 defined in AS-29 “Provisions, Comtingint Liablitis and Contingerd Assels” sre disciosed hy way of ngtas i
Bopownis. Provision 1§ made # # becomes probable el arroutiew of Rewe soonomin taneidis will ba required for an 2em previousy
deaitwith as & contingaot ability, : - S : '

TAXES ON INCDRE: :

Larent tax is datermihed 58 U tax paysble n respect of trvatia Inoeme for the yess, .
Deferred tax for Ihe.yosr-is. recognized on fiming diffzfante, belyg diterencs batwee laxibia intome and actouning infoay that
-oxidinate in one pedod.and are capable of revarsal i-one of e subsgauent ooty - : o

~The valus o reslization of eument assels In % onfinary coursp GF busiiess wolkf not be less than the amount at which thay aée

stated In the Balaios Bhaat According to the managesmers, orovision for 28 B kiown Habidiiss B adequate.

Bafances in Debigrs, Creditony, loans, advances, and olher minent 258818 am sibject io corfinmation and reconciliation,

Auditors’ rernuneraiion i accordance with paragragls 4B of nur i of Scheduly Vi‘eiimcomparﬁes Act 2013 is as under

Partlculars " ) P 2415 201344
As-Auditorg Tk T . | 35,000 - FR Oy
Taxation maiters, : ¥ - .
Company Jaw matiers: C % . -
Managemant sevvices ES - _ -
Other Servioes . Ce p2 . . . -
Reimburgement of exponses : : kR Co " . -
N 35,000 52,000

The Compuny is 8 Smal snd Medium Sized Coinpany (SMC) as dedied o e General lnstructions ia respect of Accounting:
Standards. notified wider dhe Companies. Act, $855, Agioardingly, thir Utiipatly has complied with the Accounting Standasds ny
applicable to 3 Smal and Medium Sized Comparny. : S : :

Padiculars H014-15 01314
Basly earning por shurg . o
Net profit afted Taxation 953,739 FTRNESY
dumber’ of shares lsued Nominal Value R8458 - 50,000 SEO00
Basinexolng pershye | L 18.07 GO
Diluted garning por shar
Net proft after Taxation 953,738
humber &f shares lssued (Nominad Value RS 40) 58.933

- 19

Besic saming perbhony

"The Micra, Sl and Modium Entérprise Devalspicni-Act, 20087 hus epealed the provision of intorest on delaysd pasicent 1o
smad seate and andllary indusinial undertaking Agt, 199

delayed paymenis.io ihe suppiiers coversd by the maid Aot in view obsignifioant amount and probabilily of its oulgn.

3. The managenanf dees not ind it necessary to provide for interpeat o




8. Related Party Distiosures, as required By AS-18 aro gives: helow:
) List of Relfated parfies with whom transactions have laken placa and Reiatianship |

Parlicularg

Hature of
Transaction

Kay
Managorial
Bersonnef

Ralativae of Koy
Managerist

th.ef Related

Parsofingl

Farting i

Anit Shan

'Opering Balangs

Untecired Loant 1

R

_{B.3z500m

Ammunt Received.
during the vegr

5,&53%,3.(2_!3;@355 s

Cloging Balénes g50n |

11,325,508

JLHIs

16,325 GGG

‘jsiohan V.Palet

A Raceived
duiring thiy year

4B 60500

@D 5000

Amotead Recelved

130,835 000

Ciosiny Halance as on

33105958

N Patel

Ungacurad Loan :
Opening Balance

—ETEZE0

87 700.000)

Afneant Recsived

(during the year

1. 8ans 808

(33.025.600)

Amoind Refunded | 118852508 - :
during the year . - {157,800,000) ) £}

{Clasing Balance ag'on
4310315

- 144,556,000

- 51825 000)|

Uaksha Shah

Urissgured Loan

2. 500,000

CpeningBalance -

{2,500,000;

- iAmount Refisndad

during 1o year

2,500,000 ¢

3 .03.18

Ulosing Balanpe ddeni

(2,500,800

Merjiza V. Patal

- Arniourd Reééfveg-

during i year.

TRy

(20,000,500

At Recehved

urtag the vear

5650000 |

Amount Reforded
during Shie yaer

250805

Closziz Bakahee as on
31,6315

(35,000,000

‘Tejas Shab

Grsacured Loan -
Opaning Balance

2500000

TR 000)

Tamoi Refunded

fiing the vear

2,500,000

&

{-losiy Halanoce as o]

e

1310315

)

5 56,000

3 Qnéec'wed loan:’

Mandva Estats By, & v, Co. Putitd.

_F3103.15

{Gpening Baiance 6] £ !
{Amgunt Recetved | . L ARTORT00 |

- urng e yeer 0 Gl 5000
Ammount Refunded - ] - 12 BE0000
guting the vear . tw 2 B &) (-}
Closing Bajance asan i - - 88,850,000

ol

e













23 Jane ;2@15’ :







ﬂ-ﬂﬂ%m ve -V

nowampany |

LRI

jotal: Rsi86,895.00







