JAIN SONS FINLEASE LIMITED

. 28-0ct-2015

The Secretary

BSE Limited

P.). Towaers, Dalal Street,
Mumbai - 400001.
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Dear Sir,

ISIN: INE411R07012 & INE411R07020
Sub: Half Yearly Report for the half year ended 30-Sep-2015

As per Clause 27 of the Listing Agreement for debt securities, we are pleased to furnish with you the
following details: '

1, Credit Rating:

‘CARE BBB-' (Triple B Minus) by Credit Analysis & Research Limited dated 18-Mar-2015 and ‘CRISIL
BB+/Stable’ (proncunced as CRISIL double B Plus rating with Stable outlook) by CRISIL Limited dated

24-Mar-2015. {Please refer Annexure-l and Annexure-l enclosed herewith})

2. Asset _Cover Available: |

~ The Asset Cover available for both the below mentioned securities is 1.01
¢ Secured Rated Listed Redeemable Transferable Non-Convertible Debentures F Group Instruments
Series 1-1942 issued on private placement basis of Rs. 1,00,000/- each fully paid-up and
- » Secured Rated Listed Redeemable Non-Convertible Debentures F Group — Debt Instruments Series
01-2400 issued on private placement basis of Rs. 1,00,000/- each fully paid-up

3. Debt Equity Ratio:
The Debt Equity ratio of the company as on 30-Sep-2015 is 2.42.

4, Previous due date for the pa’fment of interast/principal and whether the same has been paid or
not: The summary of the previous due date for the payment of interest are as follows:

Sl. | Description of Security | Coupon | ISIN ' Scrip Previous Amount ({inRs.)
No. Rate - Code due date '
(per ' for
annumy) payment
3 - of interest
1 Secured Rated Listed | 13.50% | INE411R07012 | 951048 _01-Jul- 1,30,00,759.00
Redeemable 2015
Transferable Non- : :
Convertible Debentures
F Group Instruments
Series 1-1942 issued on

private placement basis
of Rs..1,00,000/- each
fully paid-up
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JAIN SONS FINLEASE LIMITED

2 Secured Rated Listed | 13.25% { INE411R07020 | 951881 [ NA NA
Redeemable Non-
Convertible Debentures
F Group - Debt
instruments Series 01-
2400 issued on private
placement basis of Rs.
1,00,000/- each fully
paid-up

No principal amount was due and paid during the half year ended as on 30-Sep-2015.

5. Next due date for the payment of interest /principal: The summary of next due date for the
payment on interest are as follows: :

SI. | Description of Security | Coupon | ISIN Scrip Next due | Amount ({inRs.)
No. Rate Code date for
{per payment
annumy} of interest
1 Secured Rated Listed | 13.50% | INE4A11R07012 | 951048 | 01-ian- 1,32,16,241.10
Redeemable : 2016
Transferable Non-
Convertible

Debentures F Group
Instruments Series 1-
1942 issued on private
placement basis of Rs,
1,00,000/- each fully
paid-up :
2 Secured Rated Listed | 13.25% | INE411R07020 | 951881 | 13-Nov- 2,03,86,849.32
Redeemable .  Non- : 2015
Convertible
Debentures F Group —
Debt Instruments
Series 01-2400 issued
on private placement
basis of Rs. 1,00,000/-
each fully paid-up

6. Confirmation on creation of Debenture Redemption Reserve:

In pursuance to Clause 9.10 of the Debenture Trust Deed dated October 1, 2014 entered into by the
Company with GDA Trusteeship Limited in respect of allotment of NCDs to Stichting Hivos - Triodos
Fonds and Clause 2.19 of the Debenture Trust Deed dated March 20, 2015 entered into by the
Company with GDA Trusteeship Limited in respect of allotment of NCDs to AAV Sarl, read with the
relevant provisions of the Companies (Share Capital and Debentures) Rules, 2014 of the Companies
Act, 2013 and the prevalent SEBI guidelines and regulations for the time being in force, the said
dehentures bemg privately placed creation of DebepfEgREdgmMption Reserve (DDR) is not required

BiTS Road'No: 12, Hyderabad - 500034, India
Tel +91-40~4030 0200 Fax"=40-4030 0275 '
Mumbai Office: 13C, Technipiex-ll IT Park, 6th Floor, Off Veer Savarkar Flyover, Goregaon (W), Mumbai - 400 062, India
Tal: -91-22-6195 2700, Fax: +91-22-6195 2702 CIN : UB5910AP1998PLC088941, www.intellegrow.com




JAIN SONS FINLEASE LIMITED

~ Further, request you to take note of the below:

1. The Company has not taken any insurance policies insuring the properties secured for the

Debentures and bearing the Joint name of the Trustee.
2. No debentures of the Company are maturing during the next financial year.

Also, please find enclosed herewith following supporting documents:

1. Certificate from a practicing Chartered Accountant Certificate in support of the Asset

Coverage ratio and the Debt Equity Ratio as on 30-Sep-2015. _

Credit Rating letter as on date. {Please refer Annexure-l and Annexure-ll enclosed herewith)

Audited Annual Financial resuits for the year ended 31-Mar-2015.

4. Certificate for utilisation of funds from Statutory Auditor of the Company/Issuer for NCD
issuances during the financial year where GDA Trusteeship Limited is Debenture Trustee.

woN

Request you to please take the above on your record and acknowledge receipt of the same,

Thanking you,

Yours faithfully,
For Jain Sons Finlease Limited

5 o

%s:n

Company Secretary & Compliance Officer

Encl: As above

Regd. Office : 4th Fioor, Building 8-2-682/1, Banjara Hills Road No: 12, Hyderabad - 500034, india
. Tel: +91-40-4030 0200, Fax: +91-40-4030 0275
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C&QE Ratings

Professional Risk Opinion

CARE/HO/RL/2014-15/2736

Mr. Sanjib Jha

CEO

Jain Sons Finlease Ltd.
13A, Techniplex- Ii,

IT Park, 6th Fir,

Goregaon (W),
Mumbai- 400 062

March 18, 2015

gg. nfidential

Dear Sir,

dit rating for proposed vertible Debenture issue

Please refer to your request for rating of proposed non-convertihle debenture {NCD)
issue aggregating to Rs.50 crore of your company.

2: The following rating has been assigned by our Rating Committee:

Instrument Amount Rating Remarks
: (Rs. crore) '

Proposed Non-Convertible 50 CARE BBB- Assigned

Debenture issue {Triple B Minus)

3, The rationale for the rating will be communicated to you separately.

4. Please arrange to get the rating revalidated, in case the proposed issue is not
% ' . 'made within a period of six months from the date of our initial communication of

rating to you (that is March 17, 2015),

5. In case there is any change in the size or terms of the proposed issue, please get

the rating revalidated.

*Complete definitions of the ratings assigned are available ot www.coreratings.com and in other CARE
publications,
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6. Please inform us the details of issue [date of issue, name of investor, amount
Issued, interest rate, date of payment of interest, date and amount of repayment

etc.] as soon as the NCDs have been placed.

7.  Kindly arrange to submit to us a copy of each of the documents pertaining to the

NCD issue, including the offer document and the trust deed.

8.  CARE reserves the right to undertake a survelllance/review of the rating from time
to time, based on circumstances warranting such review, subject to at least one

- such review/surveillance every year.

9. CARE reserves the right to suspend/withdraw/revise the rating assigned on the
basis of new information or in the event of failure on the part of the company to
furnish such information, material or clarifications as may be required by CARE.
CARE | shall also be entitted to . publicize/disseminate  such
suspen_sion/withdra\ﬁ.ial[revis_ion in the asslgned rating in any manner considered

appropriate by It, without reference to you.

10. Users of this rating may kindlly refer our website www.careratings.com for latest
update on the outstanding rating.

11. CARE ratings are not recommendations to buy, sell or hold any securities.

If you need any clarification, you are welcome to approach us in this regard. We are
indeed, grateful to you for entrusting this assignment to CARE.
Thanking you,

Yours faithfully,

[Eeeta Chainani] [Anuj fain]

Manager A.G.M.
Geeta.chalnani@careratings.com  Anyj jain@careratings.com
Page 2 of 3

CREDIT ANALYSIS & RESEARCH LTD.

CORPORATE OFFICE: 4" Floor, Godre] Coliseum, Somalya Hospltal Road, O Eastern Express Highway, Slon ()}, Mumbai 400 022,
Tol: +91-22-6754 3456; Fac +91.22-6754 3457 | Email: careficareratlngs.com | wwwcinevklisgigom




Encl.: As ahove -

Disclalmer
CARE’s ratings are opinlons on credit quality and are not recommendations to sanction, renew,
disburse or recall the concerned bank facilities or to buy, selt or hold any securlty. CARE has based its
ratings on information obtained from sources believed by It to be accurate and rellable. CARE does
not, however, guarantee the accuracy, adequacy or completeness of any information and Is not
responsible for any errors or omissions or for the results obtained from the use of such information.
Most entities whose bank facllities/instruments are rated hy CARE have paid a credit rating fee, based
on the amount and type of bank facilities/instruments. :
in case of partnership/proprietary concerns, the rating assigned by CARE is based an the capital
deployed by the partners/proprietor and the financial strength of the firm at present. The rating may
undergo change in case of withdrawal of capital or the unsecured loans brought in by the
partners/proprietor in addition to the financial performance and other relevant factors.
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STK & ASSOCIATE

CHARTERED ACCOUNTANTS

TO WHOMSOEVER IT MAY CONCERN
CERTIFICATE

This is to certify on the basis of Provisional Financial Statements as on September 30, 2015 and other
relevant records produced before us and information and explanation given to us that the Asset
Coverage Ratio maintained, against the issue of Non-Convertible debentures issued to Stichting Hivos -
Triodos Fonds and AAV Sarl, Luxembourg of which debenture trustee is GDA Trusteeship Limited
bearing CIN UG5910AP1998PLC088941 having its registered office at GDA House, First Flioor, Plot
No.85, 8. No.94 & 95, Bhusari Colony (Righf), Kothrud, Pune — 411038, by Mis Jain Sons Finlease

* Limited (“the Company”) bearing CIN: U85810AP1 998PLC088941 having registered office situated at 8-

2-682/1, 4" Floor, Road No.12, Banjara Hills, Hyderabad ~ 500034 as on September 30, 2015 is as

follows:

| The caiculation of asset coverage ratio on the basis of prdvisional financial statements as on September

30, 2015 is as under:

S. No. Particulars Amount in Rs. Lacs

1. Outstanding amount of the debentures as on September 30, 2015 4342.00
2. Value of assets in the form of loan to customers allocated and 4386.38

hypothecated as on September 30, 2015

For M/s STK & Associates
Chartered Accountants 4
FRN: 140309W

%
Shrikant Mundra
(Partner)

M. No. 410038

Date: October 21, 2015
Place: Mumbai

Certificate No.159
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STK & ASSOCIATES

CHARTERED ACCOUNTANTS

TO WHOMSOEVER IT MAY CONCERN

CERTIFICATE

This is to certify on the basis of Provisional Financial Statements as on September 30, 2015 and other
relevant records produced before us and information and explanation given to.us that the Debt — Equity
Ratio of Mis Jain Sons Finlease Limited ("the Company”} bearing CIN: UB5910AP1 998PLC088941
having registered office situated at 8-2-682/1, 4" Fioor, Road No.12, Banjara Hills, Hyderabad —

500034 as on September 30, 2015 is 2.42.

The caiculation of debt — equity ratio on the basis of provisional financial statements as on September 30,

2015 is as under:

S. No. Particulars Amount in Rs. Amount in Rs.
1. Equity Share Capital 10,81,93,480
1,08,19,348 equity shares of Rs.10 each
2. CC Preference Shares ' 27,99,94,800
1 27,998,948 PS of Rs.100 each '
3 Reserves and Surplus 9,23,84,517 |
4 Total Equity (1+ 2 + 3) 48,05,72,797
5. Non Convertible Debentures : 43,42,00,000
6 Secured Loans from NBFCs 64,20,73,451
7 Secured Loans from Banks _ 8,82,99,525
8 Total Debts (5 + 6 + 7) 1,16,45,72,976

For M/s STK & Associates
Chartered Accountants
FRN: 140309W

APRA
Shrikant Mundra

{Partner)
M. No. 410038

Date: October 21, 2015
Place: Mumbai

Certificate No.158
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OCIATE!

CHARTERED ACCOUNTANTS

-To
GDA Trusteeship Ltd. -
Office No. 1, 2, and 3;
4th Floor, Rehematoola House,
7th Homji Street, Off P.M.Road, Fort
" Mumbai- 400001

Sub : Fund Utilisation Certificate

Dear Sir,

THIS IS-TO CERTIFY on the basis'of books of acéounts maintained and other relevant records produced
before us by M/s Jain Sons Finlease Limited (“the Company”} bearing CiIN: U65910AP1998PLC088941
having registered office situated at 8-2—68_2!1. 4th Floqr, Road No.12, Banjara Hills, Hyderabad — 500034
that the Company. has utifized proceeds raised through issue of 13.50% Non - Convertible Debentures
amounting to Rs.19.42 Crores to Stichtiné Hivos - Triodos Fonds (debenture holder) in the mﬁnth of .
October 2014 and 13.25% Non - Convertible Debentures amounting to Rs.24.00 Crores to AAV Sarl,
Luxembourg (debenture-holder') in the month of March 2015 for fulfilling funding requirements and

diversifying funding sources of the Company as mentioned in the respective Information Memorandum.

Given and issued at Mumbai this 23td day of October, 2015.

For Mis STK & Associates
Chartered Accountants
. FRN: 140_309W

Ab

Shrikant Mundra
(Partner)
M. No. 410038

Date: October 23, 2015
Place: Mumbai

Certificate No.160
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